AVNI DOSHI & ASSOCIATES

INDEPENDENT AUDITOR’S REPORT
TO THE MEMBERS OF
RIKHAV INSURANCE BROKERS PVT LTD

Report on the Financial Statements

We have audited the accompanying standalone financial statements of RIKHAV
INSURANCE BROKERS PVT LTD (“the Company”), which comprise the
Balance Sheet as at 315t March, 2022 and the Statement of Profit and Loss, and a
summary of the significant accounting policies and other explanatory
information for the year then ended.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section
134(5) of the Companies Act, 2013 (“the Act”) with respect to the preparation of
these standalone financial statements that give a true and fair view of the
financial position and financial performance of the Company in accordance with
the accounting principles generally accepted in India including the Accounting
- Standards specified under Section 133 of the Companies Act, 2013 read with Rule
7 of the Companies (Accounts) Rules, 2014. This responsibility also includes
maintenance of adequate accounting records in accordance with the preparation
of the Act for safeguarding the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of
appropriate accounting policies ; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of
adequate Internal financial controls, that were operating effectively for ensuring
the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

Auditors’ Responsibility

Our responsibility is to express an opinion on these standalone financial

statements based on our audit.
We have taken into account the provisions of the Act, the accounting and

auditing standards and matters which are required to be included in the audit

report under the provisions of the Act and the Rules made there under.
We conducted our audit in accordance with the Standards on Auditing sps
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Section 143(10) of the Act. Those Standards require that we comply with

under
dit to obtain reasonable

ethical requirements and plan and perform the au

assurance about whether the financial statements are free from material

misstatement.
An audit involves performing procedures to obtain audit evidence about the

amounts and the disclosures in the financial statements. The procedures selected
depend on the auditor’s judgment, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error.

In making those risk assessments, the auditor considers internal financial control
relevant to the Company’s preparation of the financial statements that give a true
rocedures that are appropriate in the

and fair view in order to design audit p
luating the appropriateness of the

circumstances. An audit also includes eva
accounting policies used and the reasonableness of the accounting estimates
made by the Company’s Directors, as well as evaluating the overall presentation

of the financial statements.
have obtained is sufficient and

We believe that the audit evidence we
appropriate to provide a basis for our audit opinion on the standalone financial

statements.

Opinion

ur information and according to the explanations
given to us, the aforesaid standalone financial statements give the information
required by the Act in the manner so required and give a true and fair view in
conformity with the accounting principles generally accepted in India:

In our opinion and to the best of o

(a) in the case of the Balance Sheet, of the state of affairs of the Company as at 31*

March, 2022
and
(b) in the case of the statement of Profit and Loss, of the loss of the Company for the
year ended on that date

Report on Other Legal and Regulatory Requirements

of the Companies (Auditors Report) Order, 2016 (‘the Order’) issued

1. The provisions
by the Central Government of India in terms of sub section (11) of section 143 of the
Act, are not applicable to the company

2. Asrequired by Section 143(3) of the Act, we report that:

—

e
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of our knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

(©) '_I'he Balance Sheet and the Statement of Profit and Loss, dealt with by this Report are
1n agreement with the books of account.

(d) In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014

() On the basis of the written representations received from the directors as on 31st
March, 2022 taken on record by the Board of Directors, none of the directors is
disqualified as on 31st March, 2022 from being appointed as a director in terms of
Section 164 (2) of the Act.

(f) In our opinion and to the best of our information and according to the explanations
given to us, we report as under with respect to the other matters to be included in
the Auditor’s Report in accordance with Rule 11 of the Companies (Audit and
Auditors) Rules, 2014:

i.  The Company does not have any pending litigations which would impact its
financial position.

ii. The Company did not have any long-term contracts including derivative
contracts; as such the question of commenting on any material foreseeable
losses thereon does not arise.

iii. There has not been an occasion in case of the company during the year
under report to transfer any sums to the Investor Education and Protection
Fund. The question of delay in transferring such sums does not arise.

(Proprietor)
M. No: 186967
Place: Mumbai
Date: 22/08/2022

UDIN : 22186967 AZUELK7602
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RIKHAV INSURANCE BROKERS PRIVATE LIMITED
35/36, MATRUCHHAYA, S.N. ROAD, MULUND (W), MUMBAI - 400 080
(CIN- U74140MH2Z005PTC153501)
BALANCE SHEET AS AT 31st MARCH, 2022

Figures o mf il snd BETR .

Porticwlars m‘ of Current Reparting et yf Pri
Period (85 I D00 v n
{Rs. In 000}

L EQUITY AND LIABILITIES
(1] Sharefkolder's Funds
@] Share Capital 1 5,000 100

|l Meserves and Surpius 3 4,050 28}
f=] Money reteived against share warrants .

(2] Share Application money pending sligtment

]hann;Turm BesTowings 4 2497 -
(o} Cedferrud Tad Liabilities (Nag)
el Ciher Leng Term Labiites T
id) Long Term Provisions ;

14} Curremt Liabilgiag
{a) Short-Tevmn Barrewings L &
{b] Trade Fayallas o =
I[ﬁl Other Current Liabilicies (=] 3
{d} Shart-Tarm Prowisions 130

Taral Equity & Liabifties 9,237 Th

[ B ]

ILASSETSE
(1) Mon-Current Assets
{or! Fixed Azsgts
il Gress Block 25, 133.67
1#] Depseciation 108,91 .
i) Met Blogk 7 14,584, TH =
||r|:r Ror-current investments
fic) Dafer red tan ossets (et}
[} Lang term foans and sdvances
1) Qther mon-tyirrent niscts

[Z} Currsnt Assety

(8] Cuvrent ifreestments

k) Invertanes

(%] Trade receivabies -

Id} Cash and cash equevalents . 54 7B

|e] Ehoraaem loans and agkances B

i\Fl Cahar gigfrant atsets ] &3, TR -
Toral Azsets 78,237

INOTES TO ACCOUNTS 1

Setedwles refesred to abowe ond nates aftached Bhere ta form an (efegral port of Bolance Sheet

This is the Baloace Sheet referred toin our Repert of even date.

2|

For ERh S iate Limited

N L

I Gt
firManish Lakhani  Mr. Skroy gt o

|Directar) {Director)

8 No. 186567
OATE : 22.08.2022
LN - 2208696 TATUELKFR0Z

Flage: Murmbai




RIKHAV INSURANCE BROKERS PRIVATE LIMITED

35/36, MATRUCHHAYA, 5.N. ROAD, MULLIND W, MUMBAI - 400 D80
{CIN- U74140MH2005PTC153501)
PROFIT & LOSS STATEMENT FOR THE PERIOD ENDED ON 3ist MARCH, 2022

50, Noge | FiRUNES a3 i the end mrm;mm“h
Particulars of Current Reparting
Na Ao Reporting Ferfod
Periad (Rs. in ‘0o0)
(s e e
I Revenue from operstions 1a 400 =
i JOthar Incame 11 445 .
n iil. Total Revenue {i 4] 2,845 -
VW |Expenses:
Empioyee Benalit Expense =
Fimarecial Costs 5 Tag -
Depreckation and Amortization Expsnss 13 1449 -
h:'thrr Adminisirative Expensas 14 1,186 3
Tatal Expenses (IL] 2 134 3
v Profit before exceptional and extraardingry tems and tax il - 1) 741 ‘3“
¥l |Exceptsanal items
Vil |Prafit before extraordinary items and tax V- ¥1] 711 {3}
Vil |Extraoedinary items e
I |Profit befare ta (Vi - Vi) (5L e
& |Tox experse;
{I] Current taa 139
(2) Defered tax 5 =
- Prafit{Loss] from the perid from continuing operations (t-] 872 “1
Hl Profit/{Less) from discontinuing operations . -
MUl | Tax expense of discounting aperations - .
XV | Profit/[Less) fram Discontimuing sperations [Xii - ki)
W [Profit/{Loss) for the period (6 + 30v) 512 (3
MW {Earning per squity shara;
{1} Basic 5E7.24 (B.25)
12| Diluted BT 24 0. 28)
Schodwles referred to obove and notes ottoched there to form ar integra! pant of Profit & Loss Stotement
This i the Profit & Loss Stotement referred to in our Beport of even date.
Far AVNI DOSHI & ASSOGHE) For Rikhav Insurante Brokers Pyt Ltd
Chartered fctomintangs For Rikhav Insurance Brokers Private Limited
FRNO : 1487500 I.-!'l:'i-'
- h a5 L L) =1
: | ridlanish Lakianl  MrShrey Lakhani
{Directar) ( i
{CA
{Praprietar] AGLY
WL 0. 186967
DATE : 22.08.2022
UDiN = 22286967 ADUELK 7602
Plage: Mumbal




RIKHAV INSURANCE BROKERS PRIVATE LIMITED

Notes forming part of Financial Stotements for

the period ended 315t March, 2022

Nate : 2 Share Capital
Particulars Curent Yeor fin Amount Bs | Previous Year fin Amaunt s 5oo] |

1 LT T,

300,000 Equity Shares of s, 10/- each, 5,000 5.000

5,000 5,000

e UBSCRIBED & PAl Al

To the Subscribers of the Memorandum

SO0 Equity Shares of Ry, 10/- sach 500 100

Total [In Rs.) 500 104

'l Reconciiation of Number of Equity Shares Outstanding

| 5r Porticuiors
{In Number] | Amount Rs '00) | in Number) | {in Amaint Rs '000)
Shares Dutstanding as on April 1, 2021 10,000 100 NEIRL) 100
Shares issued Durlng the Year - Spliy - - - :
Shares IsSued During the Year - Banus 3 5 - .
Shares ﬂuﬁtumnﬁm March 31,2032 50,000 =00 10,000 100 |
il Details of Sharehold 13 holding More than 5 % Shares in the Company "
Particuiors 4
No of Shares | % of Holding | Mo af Sharss % af Holding
1 [Hitesh H, Lakhani - . Lag .90
£ Bhartl H, Lakhani 2,020 a1 990 9.0
3 |Hitesh H, Lekhani{HUF) 490 0.20 GG 5,90
6 |Rajendra N. Shah - - 3ap 5,50
7 |Dharmesh N, shah . - S50 3,80
8 |vikrem M. Shah - - 930 9450
8 [Mahesh N, Shah . S50 9.80
10" |Vaishali k. shah 1,980 0.40 §40 .o
11 [M/fs. Rikhay Securities Limited 1,001,685 2054 031 .4
12 |Mys. PIS Securities LR 1,01, B85 201.54 021 LIREH
13 IMy3. H H Lakhanl LLP 101,685 20.54 0.21 0.00
18 [M/s BN Exports 83320 16.83 oi7 0.00
15 (M5 A § Lodays 1,041,685 20,54 0.21 0,00
Tatal (In Rs, | 4,§5,050 100 Fe31 79
Note : 3 Reserve & Surplus
:‘; tm‘rmrreﬁ::.ﬂmm Praviews Year fin A &5 ‘000)
Securities Premium 4B 510
1 Surphus (Profit & Loss Aceaunt| S48 [25]
Balance brought forward fram previous yvear {268) {34.75)
Less: Tax on Regular Ascasemant Paid E -
Add: Profit for the pariad E73 (3
Totsl {In Rs.) 49,055 (26]

Fot Rikhav Insurance Brokers Private Limited

et



RIKHAV INSURANCE BROKERS PRIVATE LIMITED
Notes forming part of Financial Statements for the period ended 315t March, 2022

Nate : 4 Long Term Berrowings

Sr. e Partleulors Curvent Kear fio 008 | Previows Vear fie 000')
1 Kok Bank Propesty Loan 17,824 78
2 Bhart! Laknani T 147
[Toted {In Rs.) 24,871
Maote ; § Qefer Carvent Liabilities
5. No Purticelary Curremt Yewr (in 000's] | Previows Yeor fin 000's]
1 CisT 3150
2 LT 150
i Agdit Fest Payshle E 00 2,500.00
Tatal {In &s,) E ﬂ
Note : & Cther Cwrent Liokbilitles
Sr. Mo Portlowions Currnt Yeor Privvipas Viepr (e 000
i Provislon For Tax 2.7.2022-23 13254
i Tesh fln s} m .

For Rikhav Insurance Brokers Private Limijug

e

Dim-mr



Note :07 Fired Assets

RIKHAV INSURANCE BROKERS PRIVATE LIMITED
Notes farming part of Financlal Statements for the year ended 315t Mareh, 2022

{in O)'s}
Gross Bk Deprecioton Met Block
Sr. Na Particulars i b ok ,-EEH__“ Pedcgion at the eng | VNS ot the .___h___,__ﬁﬂu. e .....___g_ Volueat | WOVason | WoVason
e gl S i theend | 21033037 31.03.2021
ey ¥R year T year year
| |Tangible Assers
| Alr Contianer 450 B3LAL i} 3380
2 (JOffice Premisas (2 24.35¢ 14,355 o i) 24,275
3 Laptop L a9 = . 329
| Total 25,134 25134 149 | 149 24,985

For Rikhay Insuranca Brokers Private Limi

ted r\

Dirsctor




RIKHAV INSURANCE BROKERS PRIVATE LIMITED
Notes forming part of Financial Statements for the period ended 31st March, 2022

Note : 8 Cash & Cash Equivalent

5r. Previous year {in
E 1
No Particulars urrent Year (in 000's) 000's)
1 |Cash-in-Hand
Cash Balance 75.65 76.25
Sub Total (A) 76 76
2 |Bank Bafance
HDFC BAMK 55163 a7 =
Sub Total (B)] 378 -
Total [A + B I = 454 = 76
Nate : 3 Other Current Assets
sr, g previous Year {in
i Particulars Current Year (in 000's) 000's)
1 |TD5AY22-23 252 2.5
2 |Total Holding Finvets Pvt, Lid. 53,545
3 |Rikahy BSE Cash (0.018) -
Total (In Rs.) 53,798 25

e
» 57
" —

}':;__ For Rikhav Insurance Brokers Private Limited

Chrector




RIKHAV INSURANCE BROKERS PRIVATE LIMITED
Notes forming part of Financial Statements for the period ended 31st March, 2022

Mote ;10 Revenue from Operations

5r Previous Yearfin
¥ i, ] y
No Particulars Current Year {in 000's] DO0's)
1 |Rent Recehed 2 A00
Total 2,400 -
—===—
Nate : 11 Other Incomme
&r, Previous i"'l'u-rﬂﬂ
L
No Particulars urrent Year fin G005} 000's)
1 |Amenities Charges 400
7 |Interest Recaivied 44
3 |[sTCE 1
Tatal 245
— —
Schedule ;: 12 Financé Cost
L+ Previous Yearfin
foo's,
N Particulars Current Yeaor fin ] 000's]
1 |Bank Charges " 15 -
2 |Interast Pald Kotak Loan *E!
Tatal 799
——
Schedule : 13 Depreciation
L Prewious Yeorfin
Particulars Current Year {in 000", ;
Na fin / ooa's)
1 |Depréciation 148
Total 149 -
Schedule ; 14 Other Administrative Expenses
5, Prewious Yearfin
Parficulars rrevit in
Na iCu ¥ear (in G00') 000's)
1 |Auedit Feas 5
2 |Electricity Bill £09 -
3 |[Expensas on Share 0.018
4 [Interest On Late payment of TDG 13.87 -
5 |Prior Period Expenses 5 -
6 |Property Maintainence Charges 513 a
7 [Rates Taxes & Penalties 6149 -
& |Salary Accounts Fi) -
Total 1,186 . -

For Rikhav |nsurance Brokers Provale

w Director

Limineg



