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Independent Auditor's Report on Annual Standalone Financial Result of the Company
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended)

To,

The Board of Directors of Rikhav Securities Limited
Mulunrd (W), Mumbai, Maharashtra.

Opinion

. We have audited the accompanying standalone annual financial results ('the
Statement') of Rikhav Securities Limited ('the Company ') for the year ended 31st
March 2025, attached herewith, being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations,2015 (as amended) ('Listing Regulations ).

2. In our Opinion and to the best of our information and according to the explanations
given to us the statement:

0 are presented in accordance with the req uirements of Regulation 33 of the
Listing Regulations: and
(ii) gives a true and fair view in conformity with the recognition and measurement

principles laid down in the applicable accounting standards prescribed under
section 133 of the Companies Act, 2013("the Act") read with relevant rules issued
thereunder and other accounting principles generally accepted in India of the net
profit and other financial information for the year ended 3 1st March 2025.

Basis for Opinion

3. We conducted our audit i n accordance with the Standards on Auditing ('SAs") specified
under section 143(10) of the Act. Our responsibilities under those standards are further
described in the Auditor 's Responsibilities for the Audit of the standalone financial
results section of our report. We are independent of the Company in accordance with
the Code of Ethics issued by the Institute of Chartered Accountant s of India ('the
ICAI") together with the ethical requirements that are relevant to our audit of the
financial results under the provisions of the Companies Act, 2013 and the Rules
thereunder, and we have fulfilled our ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained
is sufficient and appropriate to provide a basis of our opinion
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Responsibilities of Management and Those Charges with Governance for the Statement

4. This financial result has been prepared on the basis of the annual audited financial
statements and has been approved by the Company 's Board of Directors. The
Company 's Board of Directors is responsible for the preparation and presentation
of the statement that gives a true and fair view of the net profit and other financial
information of the Company in accordance with the accounting principles
generally accepted in India, including Accounting Standard prescribed under
Section 133 of the Act, read with relevant rules issued thereafter and other
accounting principles generally accepted in India, and in compliance with
Regulation 33 of the Listing Regulations. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions
of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities: selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and
prudent: and design, effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation of the statement that gives a true
and fair view and is free from material misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters
related to going concern, and using the going concern basis of accounting unless the
Board of Directors either intends to liquidate the Company or to cease operations, or
has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company's financial
reporting process.

Auditor's Responsibilities for the Audit of the Statement

6. Our objectives are to obtain reasonable assurance about whether the financial results
as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor's report that includes our opinion . Reasonable assurance is a high
level of assurance but is not a guarantee that an audit conducted in accordance with
SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in aggregate,
they could reasonably be expected to influence the economic decisions of users
taken on the basis of these standalone financial results.
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As part of an audit in accordance with Sas, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the standalone financial

results, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidel Ice that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omlsslons, misrepresentations, or the override of
internal control.
Obtain an understanding of internal control relevant to the audit in order to design audit
procedure that are appropriate in the circumstances. Under section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the company has
adequate internal financial control with reference to financial statements in place and
the operating effectiveness of such controls.

< Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors

< Conclude on the appropriateness of the Board of Directors ' use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the financial results or, if such disclosures are inadequate, to
modify our opinion. Our conclusion are based on the audit evidence obtained up to the
date of our auditor's report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

< Evaluate the overall presentation , structure and consent of the financial results,
i ncl uding the disclosures, and whether the financial result represent the underlying
transactions and events in a manner that achieves fair presentation .

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our
audit. We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence , and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards .
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A
Other Matters

7. The statement includes the half yearly results for the year ended 31 March 2025 being
the balancing figure between audited figures in respect of the full financial year and the
un-audited figures published in respect of 1% half year of the current financial year.

For AHSP & CO. LLP
Chartered Accountants
SlDDHA Digitally signed

by SIDDHANT

NT NITIN nNiTiN sHAH

Date: 2025.05.13

SHAH 19453240530

Siddhant Shah

Partner

FRN: 100163W

M. No. : 156278

Date: 13/05/2025

UDIN: 25156278BMIMXV160
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RIKHAV SECURITIES LIMITED
Office Add: OFFICE NO. 922-A, 9TH FLOOR, P.J.TOWER, DALAL STREET, MUMBAI, MUMBAI - 400001
(CIN - L99999MH1995PLC086635)

PROFIT & LOSS STATEMENT FOR THE PERIOD ENDED ON 31st MARCH, 2025

d

(All amounts are Rupees in thc

except share data unless otherwise stated)

6 month ended Year Ended Year Ended
Sr. No. [Particulars 31-Mar-2025 30-Sep-2024 31-Mar-2025 31-Mar-2024
| Revenue from Operations 2250698 929946 3180644 1033076
1} Other Income 65285 32814 98099 71454
Total Income 2315982 962760 3278743 1104530
1]} Expenses
Purchases of Stock in Trade 3644495 - 3644495 -
Change in Inventories of work in progress and finished goods (1111909) - (1111909) -
Employee Benefit Expenses 68073 84332 152405 171795
Finance Costs 31840 27116 58957 29436
Depreciation and Amortization Expenses 3622 3289 6910 6020
Other Expenses 18066 226871 244937 382036
Total expenses 2654186 341608 2995794 589287
Vi Profit/(Loss) before Exceptional and Extraordinary Item and Tax (338204) 621152 282948 515243
Vi Exceptional Item - - - -
Vil Profit/(Loss) before Extraordinary Item and Tax (338204) 621152 282948 515243
IX Extraordinary Item - - - -
X Profit/(Loss) before Tax (338204) 621152 282948 515243
Xl Tax Expenses
- Current Tax (79428) 114170 34742 88745
- Deferred Tax 7325 728 8053 (1797)
- Excess/Short Provision Written back/off 2443 (1636) 807 4570
Xn Profit(Loss) from the period from continuing operations (268544) 507890 239346 423726
X Profit/(Loss) from discontinuing operations
Xiv Tax expense of discounting operations
XV Profit/(Loss) from Discontinuing operations (XII - XIlI) o = o =
Xvi Profit/(Loss) for the period (X1 + XIV) (268544) 507890 239346 423726
Earnings Per Share (Face Value per Share Rs.10 each)
-Basic (In Rs) (9.36) 17 8 28
-Diluted (In Rs) (9.36) 17 8 28

For AHSP & Co LLP
Chartered Accountants

SIDDHAN gt e
T NITIN NITIN SHAH
SHAH

Date: 2025.05.13
19:41:29 +05'30"

Siddhant Nitin Shah

(Partner)

FRN : 100163W

M. No.: 156278

Place: Mumbai

Date:

UDIN:25156278BMIMXV1603

For and on behalf of the Board of
Rikhav Securities Limited

Hitesh Digitally signed by
Himatal M
Lakhani 21:19:37 +05'30"

Hitesh H. Lakhani

(Managing Director)

(DIN - 01457990)
RAJENDR 28t
AN SHAHEEZZ

Rajendra Shah

(CFO)& Director

(DIN - 01248226)




RIKHAV SECURITIES LIMITED

Office Add: OFFICE NO. 922-A, 9TH FLOOR, P.).TOWER, DALAL STREET, MUMBAI, MUMBAI - 400001

(CIN - L99999MH1995PLC086635)

BALANCE SHEET AS AT 31st MARCH , 2025

(All amounts are Rupees in thousands except share data unless otherwise stated)

Particulars 31-Mar-2025 31-Mar-2024
1. EQUITY AND LIABILITIES
(1) Shareholder's Funds
(a) Share Capital 191460 149820
(b) Reserves and Surplus 2073942 1233273
(c) Money received against share warrants
2) Share Application money pending allotment
(3) Non-Current Liabilities
(a) Long-Term Borrowings 1717 1916
(b) Deferred Tax Liabilities (Net) 10827 2773
(4) Current Liabilities
(a) Short-Term Borrowings (620) 399088
(b) Trade Payables 624454 1052170
(c) Other Current Liabilities 2980 7828
(d) Short-Term Provisions 936 88745
Total Equity & Liabilities 2905694 2935614
1.LASSETS
(1) Non-Current Assets
(a) Property, Plant & Equipment
(i) Gross Block 51966 84052
(i) Depreciation (32102) (65133)
(iii) Net Block 19864 18918
(b) Intangible Assets
(i) Gross Block 5532 3772
(ii) Depreciation (2961) (2339)
(iii) Net Block 2571 1433
(b) Non-current investments 15410 1327337
(c) Long term loans and advances 1760076 1057438
(2) Current Assets
(a) Inventories 1111909 -
(a) Trade receivables 98624 36497
(b) Cash and cash equivalents (163063) 127694
(c) Short-term loans and advances 9477 307471
(d) Other current assets 50827 58825
Total Assets 2905694 2935614

For AHSP & Co LLP
Chartered Accountants

SlDDHAN Digitally signed

by SIDDHANT

TNITIN  NTINSHAH
Date: 2025.05.13

SHAH 19:40:07 +05'30"

Siddhant Nitin Shah
(Partner)

FRN : 100163W

M. No.: 156278

Place: Mumbai

Date:
UDIN:25156278BMIMXV1603

For and on behalf of the Board of

Rikhav Securities Limited

i Digitally signed
Hitesh by Hitesh

Himatlal  Himatlal Lakhani
Lakhani 371 6550
Hitesh H. Lakhani
(Managing Director)
(DIN - 01457990)
Digitally signed

RAJENDR by RAJENDRAN
AN SHAH drerz02505.13

21:20:25 +05'30'

Rajendra Shah
(CFO)& Director
(DIN - 01248226)




RIKHAV SECURITIES LIMITED

Office Add: OFFICE NO. 922-A, 9TH FLOOR, P.J.TOWER, DALAL STREET, MUMBAI, MUMBAI - 400001

(CIN - L99999MH1995PLC086635)
CASH FLOW FOR THE PERIOD ENDED ON 31st MARCH, 2025
(All amounts are Rupees in thousands except share data unless otherwise stated)

Particulars

CASH FLOW FROM OPERATING ACTIVITIES
Net Profit Before Tax

Depreciation and Amortisation Expense

Interest Income

Finance Costs

Operating Profit before working capital changes

Adustment for:
Inventories

Trade Receivables
Loans and Advances
Other Current Assets
Trade Payables

Other Current Liabilities
Short-term Provisions

Cash (Used in)/Generated from Operations
Tax paid(Net)
Net Cash (Used in)/Generated from Operating Activities

CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Property, Plant and Equipment
Purchase of Equity Instruments

Purchase of Other Investments

Loans and Advances given

Investment in Term Deposits

Interest received

Net Cash (Used in)/Generated from Investing Activities

CASH FLOW FROM FINANCING ACTIVITIES

Proceeds from Issue of Share Capital

Proceeds from Long Term Borrowings

Proceeds from Short Term Borrowings

Interest Paid

Net Cash (Used in)/Generated from Financing Activities
Net Increase/(Decrease) in Cash and Cash Equivalents
Opening Balance of Cash and Cash Equivalents

Closing Balance of Cash and Cash Equivalents

Components of cash and cash equivalents

Cash on hand
Balances with banks in current accounts
Bank Deposit having maturity of less than 3 months

Cash and cash equivalents as per Cash Flow Statement

For AHSP & Co LLP
Chartered Accountants

SIDDHANT S5ttt
NITIN SHAH bste:202505.13
154034 1053

Siddhant Nitin Shah
(Partner)
FRN : 100163W
M. No.: 156278
Place: Mumbai
Date:
UDIN:25156278BMIMXV1603

(InRs)
31 March 2024

515243

6020
(71454)

29436

479245

11883
328874
(20414)
318789
(27350)

1091028
41166
1049862

(5617)

(330769)
(668635)

71454
(933568)

1916
(29436)
(27520)

88774
43610
127694

31 March 2024
1926

(27881)
153650
127694

For and on behalf of the Board of
Rikhav Securities Limited

Hitesh Himatlal s
Lakhani =

Hitesh H. Lakhani
(Managing Director)
(DIN - 01457990)

RAJENDR peieiun,
AN SHAH 252700
Rajendra Shah
(CFO)& Director
(DIN - 01248226)




RIKHAYV SECURITIES LIMITED
(CIN - U99999MH1995PLC086635)
Office No. 922-A, 9th Floor, P.J.Tower, Dalal Street, Mumbai - 400001

Notes to Statement of Standalone Financial Results for the half year and year ended on
March31,2025

1. The Company is a professionally managed Shares & Stock broking company. In the
Managements opinion, this is the only segment in which the company operates, and
hence there is no separate reportable segment as per AS 17 “Segment Reporting”.

2. The financial results have been prepared in accordance with recognized principles as
provided by Accounting Standards, The Companies Act 2013 and guidelines issued
by the Securities and Exchange Board of India (SEBI) under the LODR 2015.

3. The results have been prepared in accordance with the recognized principles as laid
down in accounting standards specified as per section 133 of the Companies Act,
2013 read with rule 7 of the Companies (Accounts) rules, 2014 and other generally
accepted accounting principles.

4. During the financial year ended 31st March,2025 the company has decided to change
the classification of equity shares, these equity shares has been previously held as
Non Current Investments and were valued at cost. Pursuant to a strategic review and
change in the Business Model, the management has decided to re-classify these
equity shares as Stock in Trade, reflecting the company intension to hold such shares
for trading purpose. Consequently, these financial asset has been now been classified
as inventory under current assests and measured at fair value. This change has been
effected prospectively from 3rd October,2024 in accordance with AS 2 - "Inventories".
This change provides more relevant and reliable information regarding the company
financial position and performance, aligning the presentation with revised business
strategy of active trading in listed equity instrument.

Particulars Amount (in Cr)
Total value re-classified from Investment to Stock in Trade Rs. 165.37
Gain on re-classification transfer to profit and loss account Rs.12.85
Subsequent fair valuation loss as on 31/03/2025 transfer to (Rs. 33.88)
profit and loss account

5. The company has issued 1,03,28,000 equity shares of face value of Rs 5/- at a
premium of Rs 81/-, to public through Initial Public offering (IPO) including Offer
for Sale (OFS) of 20,00,000 Equity Shares . The company has received the full amount
of consideration from the issue of such shares.

6. Figures of previous years have been regrouped / reclassified where ever necessary,
to make them comparable with those of current year.



7. The above audited results for the year ended 31stMarch, 2025 were reviewed by the
Audit Committee and were approved by the Board on its meeting held on May 13,
2025

8. The above results will be made available on the company’s website www.rikhav.net
and also on www.bseindia.com after approval by Board of Directors.

For and on behalf of the Board of

Rikhav Securities Limited

Hitesh Digital\y.signed by )
Himatlal Dot 202505.15
Lakhani 21:21:48 +05'30' o
RAJENDR ficiommn s
Hitesh H. Lakhani AN SHAH Dt 205001
(Managing Director) Rajendra Shah

(DIN - 01457990) (Director & CFO)
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Independent Auditor's Report on Annual Consolidated Financial Result of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended)

To,

The Board of Directors of Rikhav Securities Limited
Mulunrd (W), Mumbai, Maharashtra.

Opinion

. We have audited the accompanying Consolidated annual financial results ('the
Statement’) of Rikhav Securities Limited ('the Parent ") and its subsidiary together
referred as group for the year ended 31st March 2025, attached herewith, being
submitted by the Parent pursuant to the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations ,2015 (as amended)
('Listing Regulations ").

2. In our Opinion and to the best of our information and according to the explanations
given to us the statement:

0 are presented in accordance with the req uirements of Regulation 33 of the
Listing Regulations: and
(ii) gives a true and fair view in conformity with the recognition and measurement

principles laid down in the applicable accounting standards prescribed under
section 133 of the Companies Act, 2013("the Act") read with relevant rules issued
thereunder and other accounting principles generally accepted in India of the net
profit and other financial information for the year ended 3 1st March 2025.

Basis for Opinion

3. We conducted our audit i n accordance with the Standards on Auditing ('SAs") specified
under section 143(10) of the Act. Our responsibilities under those standards are further
described in the Auditor 's Responsibilities for the Audit of the consolidated financial
results section of our report. We are independent of the Group in accordance with the
Code of Ethics issued by the Institute of Chartered Accountant s of India (‘the ICAI")
together with the ethical requirements that are relevant to our audit of the financial
results under the provisions of the Companies Act, 2013 and the Rules thereunder,
and we have fulfilled our ethical responsibilities in accordance with these requirements
and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis of our opinion.
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Responsibilities of Management and Those Charges with Governance for the Statement

4. This financial result has been prepared on the basis of the annual audited financial
statements and has been approved by the Parent's Board of Directors. The
Parents 's Board of Directors is responsible for the preparation and presentation of
the statement that gives a true and fair view of the net profit and other financial
information of the Group in accordance with the accounting principles generally
accepted in India, including Accounting Standard prescribed under Section 133
of the Act, read with relevant rules issued thereafter and other accounting principles
generally accepted in India, and in compliance with Regulation 33 of the Listing
Regulations. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding
of the assets of the Group and for preventing and detecting frauds and other
irregularities: selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent: and design,
effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation of the statement that gives a true and fair view and is
free from material misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors is responsible for assessing the
Group's ability to continue as a going concern, disclosing, as applicable, matters
related to going concern, and using the going concern basis of accounting unless the
Board of Directors either intends to liquidate the Group or to cease operations, or has
no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Group's financial
reporting process.

Auditor's Responsibilities for the Audit of the Statement

6. Our objectives are to obtain reasonable assurance about whether the financial results
as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor's report that includes our opinion . Reasonable assurance is a high
level of assurance but is not a guarantee that an audit conducted in accordance with
SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in aggregate,
they could reasonably be expected to influence the economic decisions of users
taken on the basis of these consolidated financial results.

As part of an audit in accordance with Sas, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

AHSP&COLLP B-713, Mangal Aarambh
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< Identify and assess the risks of material misstatement of the consolidated financial
results, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidellce that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omlsslons, misrepresentations, or the override of
internal control.
Obtain an understanding of internal control relevant to the audit in order to design audit
procedure that are appropriate in the circumstances. Under section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the Group has adequate
internal financial control with reference to financial statements in place and the
operating effectiveness of such controls.

< Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors

< Conclude on the appropriateness of the Board of Directors ' use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Group's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the financial results or, if such disclosures are inadequate, to
modify our opinion. Our conclusion are based on the audit evidence obtained up to the
date of our auditor's report. However, future events or conditions may cause the Group
to cease to continue as a going concern.

< Evaluate the overall presentation , structure and consent of the financial results,
i ncl uding the disclosures, and whether the financial result represent the underlying
transactions and events in a manner that achieves fair presentation .

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our
audit. We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence , and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards .

AHSP&COLLP B-713, Mangal Aarambh
(Formerly Known as Patel Palkar Commercial Complex,
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A
Other Matters
7. The statement includes the half yearly results for the year ended 31 March 2025 being
the balancing figure between audited figures in respect of the full financial year and the
un-audited figures published in respect of 1% half year of the current financial year.

For AHSP & CO. LLP
Chartered Accountants

Digitally signed by

SIDDHANT  SIDDHANTNITIN
NITIN SHAH g:?e":‘zozs.os.n

19:44:42 +05'30'

Siddhant Shah

Partner

FRN: 100163W

M. No. : 156278

Date: 13/05/2025

UDIN: 25156278BMIMXW6304
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Sr. No.

Vi

vil

Vil

Particulars

Revenue from Operations
Other Income

Total Income

Expenses

Purchases of Stock in Trade

Change in Inventories

Employee Benefit Expenses

Finance Costs

Depreciation and Amortization Expenses
Other Expenses

Total expenses

Profit/(Loss) before Exceptional and Extraordinary Item and Tax

Extraordinary Iltem

Profit/(Loss) before Extra

31-Mar-2025

2250550
65523
2316073

3644495
(1111909)
68073
31860
3641
20756
2656915

(340842)

1164

30-Sep-2024

928599
32984
961583

84332
27116
3289
226871
341608

619975

Audited
Year Ended
31-Mar-2025

3179148
98508
3277656

3644495

(1111909)
152405
58976
6930
247626
2998523

279133

1167

Audited
Year Ended
31-Mar-2024

1034229
71767
1105995

171795
29439
6048
385148
592431

513565

42





















