HIKHAV SECURlTIES LTD Member: BSE « NSE ¢ ICEX e DP : CDSL

Growth, Returns and Security

s

CIN : US9999MH1995PLC086635

NOTICE

NOTICE IS HEREBY GIVEN THAT THE ANNUAL GENERAL MEETING OF RIKHAV
SECURITIES LIMITED TO BE HELD ON FRIDAY, SEPTEMBER 30, 2022 AT 12.00 P.M. AT
THE CORPORATE OFFICE OF THE COMPANY SITUATED AT 35/36, MATRUCHHAYA
BUILDING, SN ROAD, MULUND (WEST), MUMBAI-400080, MAHARASHTRA, INDIATO
TRANSACT THE FOLLOWING BUSINESS: -

ORDINARY BUSINESS:

1. To receive and adopt the Audited Financial Statements for the year ended on 31 March
2022 and Profit and Loss Account of the Company as on that date together with Auditors’
Report thereon.

2. To approve the Directors Report of the Company for the year ended on 315 March, 2022.

3. To appoint a Director in place of Mr. Manish Lalitkumar Jain (DIN: 01310249), who retires
by rotation and being eligible, offer himself for re-appointmerit.

NOTES:

1. A member entitled to attend, and vote is entitled to appoint a proxy to attend and vote instead
of himself and the proxy need not be a member. The proxy form should be lodged with the
Company at its registered office at least 48 hours before the time of the meeting.

2. Any Member requiring further information on the Accounts at the Meeting is requested to send
queries in writing before 48 hours of the meeting to the Registered Office of the Company.

3. All the documents referred to in the accompanying Notice are open for inspection at the
Registered Office of the Company on all working days between 11 A.M. to 01.00 P.M. up to the
- date of Annual General Meeting.

4. In terms of the requirements of the Secretarial Standards -2 on “General Meetings” issued by
the Institute of the Company Secretaries of India and approved & notified by the Central
Government, Route Map for the location of the aforesaid meeting is enclosed

5. Corporate members intending to send their.authorized representatives to attend the Meeting
are requested to send to the Company*a certified copy of the Board Resolution authorizing their
representative to attend and vote on their behalf at the-Meeting.

B, Matruchhaya, 4th Floor. S.N. Road, Mulund [W), Mumbai - 80. Tel.: 2593 5353 Fax:2593 5300 Email : info@rikhav.net

DEPOSITORY PARTICIPANT ID : 12051500 e DPSEBI REG. NO. IN-DP-CDSL-417-2007 e Website : www.rikhav.net
NSE : MEMBERSHIP NO. 12804 / BSE : CLEARING NO. 3174 * SEB| REG. NO. INZO0D157737
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For and on behalf of the Board of
Directors
f
_M/\/\,—v
Place: Mumbai Hitesh Himatlal Lakhani
Date: September 01, 2022 - (DIN: 01457990)



RIKHAV  SECURITIES LTD  Member: BSENSEICEX*DP:CDSL

Growth. Returns and Security

CIN :U99999MH1995PLC086635

DIRECTOR'S REPORT

TO,
THE MEMBERS,

RIKHAV SECURITIES LIMITED
Add- OFFICE NO.922-A, 9TH FLOOR,
P.J.TOWER, DALAL STREET, MUMBAI 400001

Your Directors have pleasure in presenting the 26th Annual Report on the business
and operations of the company together with the audited Financial Statements for the

year ended March 31st, 2022.

FINANCIAL RESULTS:
The financial results of the company for the year ended 31stMarch, 2022 is as
follows:

Year ended Year ended
March 31, 2022 March 31, 2021

(Rs. 000’s) (Rs. 000’s)

Total Income 427228.11 3,32,262.23

Gross Operating Profit 217283.03 1,37,102.7
Less:- Depreciation (3138.38) (2,624.37)

Profit Before Tax 214145 1,34,478.28
Less:- Provision for Tax (32985) (44127.81)
Add:- Deferred Tax 7257 5383.30

Profit After Tax 173902 95,733.71
34.82 31.35

Earnings Per share

B, Matruchhaya, 4thFloor.S.N.Road,Mulund(W),Mumbai-80.Tel.:25935353 Fax :25935300 Email:info @rikhav.net
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The company’s Top-line in the Financial Year 2020-21 was Rs. 33,22,62,232/-
which increased in Financial Year 2021-22 to Rs.42,72,28,109/- disclosing increase
in revenue by 28.58% which indicates the company is able to maintain its business
even in intense competition.

The Company’s profit for the Financial Year 2020-21 was Rs. 9,57,33,706 /- which
increased to Rs.17,39,02,464/- in the Financial Year 2021-22 as compared to that
of last year. Hence, with an overall view of these years, the Company continues to
focus on new opportunities to improve profitability.

There is no Change in the nature of the business done during the year.

No material changes and commitments affecting the financial position of the Company
occurred between the end of the financial year to which this financial statement relates
on the date of this report.

The company needs to grow faster and want to expand to remain stable in the current
dynamic environment. Hence the management has not provided for any dividend this
year.

Sixteen meetings of the Board of Directors were held during the financial
year.

Date of Meeting Name of Director/s | Name of Director/s absent
present
15.04.2021 All None
14.05.2021 All None
31.05.2021 All None
25.06.2021 All None
16.07.2021 All None
05.08.2021 All None
24.08.2021 All None
21.09.2021 All None
16.09.2021 All None
06.10.2021 All None
09.10.2021 All None




14.10.2021 All None
20.10.2021 All None
22.10.2021 All None
25.10.2021 All None
22.11.2021 All None
08.11.2021 All None
22.12.2021 All None
24.12.2021 All None
17.01.2022 All None
18.02.2022 All None
14.03.2022 All None

Mr. Dharmesh Shah & Mr. Vikram Shah has retired from the company & Mr. Monil
Shah has appointed as a new director. Mr. Hitesh H Lakhani, & Mr. Monil Shah
Director, retire by rotation at the forthcoming Annual General Meeting and being
eligible, offer them for reappointment.

The provisions of Section 178(1) of the Companies Act, 2013 relating to constitution
of Nomination and Remuneration Committee are not applicable to the Company.

The provisions of Corporate Social Responsibility are applicable to the company.
CSR Annexure I is to be attached in E form AOC - 4

The Company has developed and implemented a risk management policy which
identifies major risks which may threaten the existence of the Company. The same
has also been adopted by your Board and is also subject to its review from time to
time. Risk mitigation process and measures have been also formulated and clearly
spelled out in the said policy.

The Company doesn’t have any Joint Venture and hence doesn’t require any
reporting for the same. The Company has a wholly owned subsidiary M/s RSL IFSC
Private Limited at GIFT City, Gujarat.



During the year no significant and material orders passed by the regulators or courts
or tribunals impacting the going concern status and company’s operations in future.

There is no change in Share Capital.

Mayur B. Mehta Chartered Accountants, Mumbai (Membership no. 142428) Statutory
Auditor of the Company who was appointed as Statutory Auditor at the Annual
General Meeting for five years will retire at the ensuing Annual General Meeting and
have given their consent for re-appointment.

You are requested to approve the appointment of the Statutory Auditors from the
conclusion of ensuing Annual General Meeting until the conclusion of Annual
General Meeting to be held for the financial year ended 31.03.2025

The Auditors' Report does not contain any qualification. Notes to Accounts and
Auditors' remarks in their report are self-explanatory and do not call for any future
comments.

As required pursuant to section 92(3) of the Companies Act, 2013 and rule 12(1) of
the Companies (Management and Administration) Rules, 2014 an extract of annual
return in MGT 9 as a part of this Annual Report as ANNEXURE 'A'.

The particulars of loans given, investment made or guarantee given or security
provided and the purpose for which the loan or guarantee or security is proposed to
be utilized as per the provisions of Section 186 of the Companies Act, 2013 is as
follows:



SL | Date of Details of Borrower Gross Amount | Purpose for Time Date of BR Date | Rate Security
No | making (Rs) which the period of SR of
Loan loan is to be for (if Inte
utilized by | whichit reqd) | rest
the is given
recipient
Various | Vipsa Bearings Private Business On NA NA Unsecured

L Date Limited 7,09,40,797 Loan Demand 15/04/2017

The Company has neither accepted nor renewed any deposits during the year under
review.

No agreement was entered with related parties by the Company during the current
year. All the related party transactions were entered by the Company in ordinary
course of business and were in arm's length basis. The Company presents all related
party transactions before the Board specifying the nature, value, and terms and
conditions of the transaction. Transactions with related parties are conducted in a
transparent manner with the interest of the Company and Stakeholders as utmost
priority. Refer Note No. B(5) in Notes to Accounts.

Since all the related party transactions were entered by the Company in ordinary
course of business and were in arm's length basis, FORM AOC- 2 is applicable to the
Company.

Members may refer to Notes to Accounts for transactions relating to Related Party
transactions.

PARTICULARS OF EMPLOYEES:

There are no employees whose particulars are required to be given Under Section
217(2A) of the Companies Act, 1956, read with the Companies (particulars
employees) rules, 1975 as amended.




The Company has constituted Internal complaints committee under the Sexual
Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act,
2013. The Company did not receive any compliant during the period under review

The Company is not required to maintain cost records as specified by the Central
Government under sub-section (1) of section 148 of the Companies Act, 2013.

The details of conservation of energy, technology absorption, foreign exchange
earnings and outgo are as follows:

Conservation of energy:

(0 the steps taken or impact on Company's  operation does  not
conservation of energy consume significant amount of energy.
(ii) the steps taken by the company for Not applicable, in view of comments in

utilizing alternate sources of energy. | clause (i)

(iii) the capital investment on energy Not applicable, in view of comments in

conservation equipment's clause (i)
Technology absorption:
(i) the effort made towards technology absorption Nil
(ii) the benefits derived like product improvement cost reduction Nil

product development or import substitution

(iii) in case of imported technology (important during the last three Nil
years reckoned from the beginning of the financial year)

(a) the details of technology imported

(b) the year of import;

(c) whether the technology been fully absorbed

(d) if not fully absorbed, areas where absorption has not taken
place, and the reasons thereof

(iv) the expenditure incurred on Research and Development Nil

Foreign exchange earnings and outgo

During the year, the total foreign exchange used was Rs. Nil and the total foreign
exchange earned was Rs. Nil



Your Company did not have any funds lying unpaid or unclaimed for a period of
seven years. Therefore there were no funds which were required to be transferred to
Investor Education and Protection Fund (IEPF).

The Director’s Responsibility Statement referred to in clause (c) of Sub- section (3)
of Section 134 of the Companies Act, 2013 state that

a) in the preparation of the annual accounts, the applicable accounting
standards had been followed along with proper explanation relating to
material departures

b) The director had selected such accounting policies and applied them
consistently and made judgments and estimates that are reasonable and
prudent so as to give a true and fair view of the state of affairs of the
company at the end of the financial year and of the profit and loss of the
company for that period;

c) the director had taken proper and sufficient care for the maintenance of
adequate accounting records in accordance with the provisions of this Act for
safeguarding the assets of the company and for preventing and detecting
fraud and other irregularities;

d) the directors had prepared the annual accounts on a going concern basis;
and

e) Comment on internal financial controls is given below;

f) The Directors had devised proper systems to ensure compliance with the
provisions of all applicable laws and Secretarial Standards and that such
systems were adequate and operating effectively.

Net Profit after tax amounting to Rs.17,39,02,464 /- (Rupees Seventeen Crore Thirty
Nine Lakhs Two Thousand Four Hundred and Sixty Four Only/-), is transferred to
Surplus (Profit and Loss Account).

The Internal financial control system has been followed such controls are adequate
for the Company which have been operating effectively. The said controls systems are
commensurate with its size and nature of its operation. These have been designed to
provide reasonable assurance with regards to recording and providing reliable
financial and operation information.



The Company has not issued any shares with differential rights and hence no
information as per provisions of Section 43(a)(ii) of the Act read with Rule 4(4) of the
Companies (Share Capital and Debenture) Rules, 2014 is furnished.

The Company has not issued any sweat equity shares during the year under review
and hence no information as per provisions of Section 54(1)(d) of the Act read with
Rule 8(13) of the Companies (Share Capital and Debenture) Rules, 2014 is furnished.

The Company has not issued any equity shares under Employees Stock Option
Scheme during the year under review and hence no information as per provisions of
Section 62(1)(b) of the Act read with Rule 12(9) of the Companies (Share Capital and
Debenture) Rules, 2014 is furnished.

During the year under review, there were no instances of non-exercising of voting
rights in respect of shares purchased directly by employees under a scheme pursuant
to Section 67(3) of the Act read with Rule 16(4) of Companies (Share Capital and
Debentures) Rules, 2014 is furnished.



Your Company continues to occupy a place of respect amongst stakeholder, most of
all our valuable customers. Your Directors would like to express their sincere
appreciation for assistance and co-operation received from the vendors and
stakeholders including financial institutions, Bank, Central & State Government
authorities, other business associates, who have extended their valuable sustained
support and encouragement during the year under review. Your Director takes this
opportunity to place on record their gratitude and appreciation for the committed
services of the employees at all levels.

FOR RIKHAYV SECURITIE
Lo~ e
Hitesh H.Lakhani - Monil R Shah
(Director) (Director)
(DIN - 01457990) (DIN - 01256793)

DATE: 1 September, 2022
PLACE: Mumbai
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ement contuining salient features of the financi
jes/joint ventures

Gubsidiarien/associale compan
f section 129 rend with rule 5 ol
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al statement of
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Reparting currency and Exchange rate as on the
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Stutement pursuant to Section 122 (3) of the Companies Act, 2013 related to Associate
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2. Shares of Assacigte/Juint Ventures held
by the company on the year end

No.
Amount of lnvestment in Associatesfoint

Venture
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Annexure A

FORM NO. MGT 9
EXTRACT OF ANNUAL RETURN
As on financial year ended on 31.03.2022

Pursuant to Section 92 (3) of the Companies Act, 2013 and rule 12(1) of the Company
(Management & Administration) Rules, 2014.

I. REGISTRATION & OTHER DETAILS:

1.| CIN U99999MH1995PLC086635

2.| Registration Date 21/03/1995

3.| Name of the Company | RIKHAV SECURITIES LIMITED

4.| Category/Sub- Company limited by Shares/Non-govt company
category of the
Company

5.| Address of the OFFICE NO.922-A, 9TH FLOOR, P.J. TOWER, DALAL
Registered office & STREET, MUMBAI MUMBAI Mumbai City MH 400001 IN
contact details

6.| Whether listed No
company

7.| Name, Address & N.A.
contact details of the
Registrar & Transfer
Agent, if any.

[I. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY (All the business activities contributing 10
% or more of the total turnover of the company shall be stated)

S. No. | Name and Description of NIC Code of the | % to total turnover of the
main products / services Product/service | company

1 Brokerage & Commission 6612 92.22%

2 Income from Demat Services 6619 6.53 %

[II. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES

SN | Particulars CIN/GLN Holding/Su | % of Holding as on | Applicable
bsidiary/A | 31st March,2019 Section
1 | RSLIFSC Private U65929GJ2017 | Subsidiary 99.99%

Limited PTC097790




VI. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity)

Category-wise Share Holding:

Category
of
Sharehold
ers

No. of Shares held at the beginning of the year [As
on 01- April-2021]

No. of Shares held at the end of the year [As on 31-
March-2022]

Demat

Physical

Total

% of
Total
Shares

Demat

Physical

Total

% of
Total
Shares

%
Chan
ge
durin

the
year

A.
Promoter

S

(1)

Indian

a)
Individual

/ HUF

3573340

3573340

71.55%

3573340

3573340

71.55
%

b) Central

Govt

c) State
Govt(s)

d) Bodies
Corp.

212000

212000

4.25%

212000

212000

4.25%

e) Banks /
FI

f) Any

other

Total
sharehol
ding of
Promoter

(4)

3785340

3785340

75.80%

3785340

3785340

75.80
%

B. Public
Sharehol
ding

1.
Institutio

ns

a) Mutual
Funds




b) Banks /
FI

c) Central

Govt

d) State
Govt(s)

e)
Venture
Capital
Funds

f)

Insurance
Companie

S

g) FllIs

h)
Foreign
Venture
Capital
Funds

i) Others
(specify)

Sub-total
(B)(1):-

2. Non-
Institutio
ns

a) Bodies
Corp.

i) Indian

ii)

Overseas

b)
Individual
S

i)
Individual
sharehold
ers
holding
nominal
share
capital up
toRs. 1
lakh

0%




ii)
Individual
sharehold
ers
holding
nominal
share
capital in
excess of
Rs 1 lakh

1208660

1208660

24.20%

1208660

24.20

0] 1208660 | %

24.2
0%

c) Others
(specify)

Non
Resident
Indians

Overseas
Corporate
Bodies

Foreign
Nationals

Clearing
Members

Trusts

Foreign
Bodies - D
R

Sub-total
(B)(2):-

0] 0%

Total
Public
Sharehold
ing
(B)=(B)(1
)+ (B)(2)

C. Shares
held by
Custodia
n for
GDRs &
ADRs

Grand
Total
(A+B+(C)

0

4994000

4994000

100%

0| 4994000

4994000

100%

0%

B) Shareholding of Promoter-

SN

Shareholder’s Name

year

Shareholding at the beginning of the

Shareholding at the end of the year

No. of
Shares

% of
total
Shares
of the
compan

y

%of Shares
Pledged /
encumbered
to total
shares

No. of Shares

% of total
Shares of the
company

%of Shares
Pledged /
encumbered
to total
shares

% change
in
shareholdi
ng during
the year

1 Bharti Lakhani

203960

4.08

203960

4.08

0%

2 Hitesh Lakhani

381620

7.64

381620

7.64

0%

3 | Rajendra Shah

239416

4.79

239416

4.79

0%




4 Dharmesh Shah 329646 6.60 329646 6.60 0%

5 Mahesh Shah 329646 6.60 329646 6.60 0%

6 Vaishali Shah 329646 6.60 329646 6.60 0%

7 Vikram Shah 334646 6.70 334646 6.70 0%

8 Nidhi Lakhani 211500 4.24 211500 4.24 0%

9 Deep Lakhani 321660 6.44 321660 6.44 0%

10 | Hitesh H Lakhani 0%
HUF 219100 4.39 219100 4.39

11 | Himatlal ] 0%
Lakhani HUF 182500 3.65 182500 3.65

12 | PJS Securities LLP | 212000 4.25 212000 4.25 0%

13 | Navalchand V 0%
Shah HUF 60000 1.20 60000 1.20

14 | Rajendra N Shah 0%
HUF 62000 1.24 62000 1.24

15 | Mahesh N Shah 0%
HUF 55000 1.10 55000 1.10

16 | Vikram N Shah 0%
HUF 57000 1.14 57000 1.14

17 | Dharmesh N Shah 0%
HUF 73000 1.46 73000 1.46

18 | Sheela M Shah 73000 1.46 73000 1.46 0%

19 | Jignasha V Shah 62000 1.24 62000 1.24 0%

20 | Sejal D Shah 48000 0.96 48000 0.96 0%
Total 3785340 | 100 3785340 100

C) Change in Promoters’ Shareholding (please specify, if there is no change) ;

There is no change in shareholding of Promoter

D) Shareholding Pattern of top ten Shareholders:
(Other than Directors, Promoters and Holders of GDRs and ADRs):

SN | For Each of the Top 10

Shareholding at the

Cumulative Shareholding

Shareholders beginning during the
of the year Year
No. of % of total No. of shares % of total
shares shares of the shares of
company the
company
At the beginning of the year 45000 | 0.9% 45000 0.9%
At the end of the year 45000 0.9% 45000 0.9%
BHAVEN VINOD PANDYA
SN | For Each of the Top 10 Shareholding at the Cumulative Shareholding
Shareholders beginning during the
of the year Year
No. of % of total No. of shares % of total




shares shares of the shares of
company the
company
At the beginning of the year 0 0 45000 0.9%
Atthe end of the year 45000 0.9% 45000 0.9%
KETANBHAI ARVINDRAY SHAH
SN | For Each of the Top 10 Shareholding at the Cumulative Shareholding
Shareholders beginning during the
of the year Year
No. of % of total No. of shares | % of total
shares shares of the shares of
company the
company
At the beginning of the year 45000 0.9% 45000 0.9%
At the end of the year 45000 | 0.9% 45000 0.9%
KISHOR PARMANANDAS VORA
SN | For Each of the Top 10 Shareholding at the Cumulative Shareholding
Shareholders beginning during the
of the year Year
No. of % of total No. of shares | % of total
shares shares of the shares of
company the
company
At the beginning of the year 45000 0.9% 45000 0.9%
At the end of the year 45000 | 0.9% 45000 0.9%
NISARG PRADIP SHAH
SN | For Each of the Top 10 Shareholding at the Cumulative Shareholding
Shareholders beginning during the
of the year Year
No. of % of total No. of shares % of total
shares shares of the shares of
company the
company
At the beginning of the year 45000 | 0.9% 45000 0.9%
Atthe end of the year 45000 0.9% 45000 0.9%
NITA CHANDRAKANT LAKHANI
SN | For Each of the Top 10 Shareholding at the Cumulative Shareholding
Shareholders beginning during the
of the year Year
No. of % of total No. of shares | % of total
shares shares of the shares of
company the
company
At the beginning of the year 45000 0.9% 45000 0.9%
At the end of the year 45000 | 0.9% 45000 0.9%
ANERI MANISH LAKHANI
SN | For Each of the Top 10 Shareholding at the Cumulative Shareholding




Shareholders beginning during the
of the year Year
No. of % of total No. of shares | % of total
shares shares of the shares of
company the
company
At the beginning of the year 0 0 45000 0.9%
At the end of the year 45000 | 0.9% 45000 0.9%
YASH MADHUKANT JOSHI
SN | For Each of the Top 10 Shareholding at the Cumulative Shareholding
Shareholders beginning during the
of the year Year
No. of % of total No. of shares % of total
shares shares of the shares of
company the
company
At the beginning of the year 45000 | 0.9% 45000 0.9%
Atthe end of the year 45000 0.9% 45000 0.9%
MADHUKANT JOSHI
SN | For Each of the Top 10 Shareholding at the Cumulative Shareholding
Shareholders beginning during the
of the year Year
No. of % of total No. of shares | % of total
shares shares of the shares of
company the
company
At the beginning of the year 45000 0.9% 45000 0.9%
At the end of the year 45000 | 0.9% 45000 0.9%
PRADIP HIMMATLAL SHAH
SN | For Each of the Top 10 Shareholding at the Cumulative Shareholding
Shareholders beginning during the
of the year Year
No. of % of total No. of shares % of total
shares shares of the shares of
company the
company
At the beginning of the year 45000 | 0.9% 45000 0.9%
Atthe end of the year 45000 0.9% 45000 0.9%
CHAYYA JAYESH MANIAR
E) Shareholding of Directors and Key Managerial Personnel:
SN | Shareholding of each Directors and each | Shareholding at the Cumulative
Key Managerial Personnel beginning Shareholding during
of the year the
Year
No. of shares | % oftotal | No. of % of total
shares of | shares shares of
the the




company company
HITESH H LAKHANI
At the beginning of the year 381620 7.64% 381620 | 7.64%
At the end of the year 381620 7.64% 381620 | 7.64%

F) INDEBTEDNESS - Indebtedness of the Company including interest outstanding/accrued

but not due for payment.

UnSecured Loans
excluding deposits

Secured Loans

Deposits

Total Indebtedness

Indebtedness at the beginning of the
financial year

i) Principal Amount

47544819

381674

47926493

ii) Interest due but not paid

iii) Interest accrued but not due

Total (i+ii+iii)

47544819

381674

47926493

Change in Indebtedness during the
financial year

* Addition

6,92,74,82,736.29

31901

6,92,75,14,637.29

* Reduction

(6,92,43,01,604.62)

(229040)

(6,92,45,30,644.62)

Net Change

31,81,131.67

(1,97,139)

29,83,992

Indebtedness at the end of the
financial year

i) Principal Amount

ii) Interest due but not paid

iii) Interest accrued but not due

Total (i+ii+iii)

5,07,25,950.67

1,84,535

50910485.67




XI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL-

A. Remuneration to Managing Director, Whole-time Directors and/or Manager:

SN.

Particulars of Remuneration

Name of
MD/WTD/
Manager

Total

Amount

(Hitesh H
Lakhani)

Gross salary

(a) Salary as per provisions
contained in section 17(1) of the
Income-tax Act, 1961

12,00,000

12,00,000

(b) Value of perquisites u/s 17(2)
Income-tax Act, 1961

(c) Profits in lieu of salary under
section 17(3) Income- tax Act, 1961

Stock Option

w

Sweat Equity

Commission
- as % of profit
- others, specify...

Others, please specify

Rent Paid

Total (A)

12,00,000

12,00,000

Ceiling as per the Act

5% of net profit

B. Remuneration to other directors

SN.

Particulars of Remuneration

Name of Directors

Total Amount

Independent Directors

Fee for attending board
committee meetings

Commission

Others, please specify

Total (1)

Other Non-Executive Directors

Fee for attending board
committee meetings

Commission

Others, please specify

Total (2)

Total (B)=(1+2)

Total Managerial
Remuneration

Overall Ceiling as per the Act




C. REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN MD/MANAGER/WTD

SN | Particulars of Remuneration Key Managerial Personnel

CEO CS CFO Total
1 Gross salary - - - -

(a) Salary as per provisions contained in - - - -
section 17(1) of the Income-tax Act, 1961
(b) Value of perquisites u/s 17(2) Income- - - - -
tax Act, 1961
(c) Profits in lieu of salary under section - - - -
17(3) Income-tax Act, 1961
2 Stock Option - - - -
Sweat Equity - - - -

w

4 Commission - - - -

- as % of profit - - - -

others, specify... - - - -

5 Others, please specify - - - -
Total - - - -




XII. PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES:

Type Section of the | Brief Details of Penalty | Authority Appeal made,
Companies Act | Description / Punishment/ [RD / NCLT/ if any (give

Compounding COURT] Details)
fees imposed

A. COMPANY

Penalty - - - - -

Punishment - - - - -

Compounding - - - - -

B. DIRECTORS

Penalty - - - - -

Punishment - - - - -

Compounding - - - - -

C. OTHER OFFICERS IN DEFAULT

Penalty - - - - -

Punishment - - - - -

Compounding - - - - -

Place: Mumbai
DATE: 01.09.2022

Hitesh H.Lakhani
(Director)
(DIN - 01457990)

—

Monil R Shah
(Director)
(DIN - 01256793)
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Independent Auditor’s Report

TO THE MEMBERS OF
RIKHAV SECURITIES LIMITED

Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the standalone financial statements of M/s RIKHAV SECURITIES LIMITED
(“the Company™), which comprise the balance sheet as at 31" March 2022, and the statement of
Profit and Loss, and the statement of cash flows for the year then ended, and notes to the financial
statements, including summary of significant accounting policies and other explanatory
information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid -standalone financial statements give the information required by the Act in the manner
so required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at March 31st, 2022, and profit and its
cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013, Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant
1o our audit of the financial statements under the provisions of the Companies Act, 2013 and the
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is

sufficient and appropriate to provide a basis for our opinion.

Information other than the Financial Statements and Auditors’ Report thereon

The Company’s management and Board of Directors are responsible for the other information. The
other information comprises the information included in the Company’s annual réport, but does not
include the financial statements and our auditors’ report thereon.

Add: 11, MANISH BHUVAN, KISAN NAGAR - 1, WAGLE ESTATE, TH
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Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with

the financial statements or our knowledge obtained in the audit, or otherwise appears to be
materially misstated.

If, based on the work we have performed on the other information obtained prior to the date of this
auditor’s report, we conclude that there is no material misstatement of this other information, we
are required 1o report that fact. We have nothing to report in this regard.

Responsibility of Management and Those Charged with the Governance for the
Standalone Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these standalone financial
statements that give a true and fair view of the financial position, financial performance, and cash
flows of the Company in accordance with the accounting principles generally accepted in India,
including the accounting Standards specified under section 133 of the Act. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the

financial statement that give a true and fair view and are free from material misstatement, whether
due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concemn basis of accounting unless management either intends to liquidate the
Company or to cease operations, or has no realistic altenative but to do so.

Those Board of Directors are also responsible for overseeing the company's financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives arc to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are

Add: 11, MANISH BHUVAN, KISAN NAGAR - 1, WAGLE ESTATE, THANE
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material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

+ Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

* Obtain an understanding of intemal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies
Act, 2013, we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls system in place and the operating effectiveness of such
controls,

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management
. * Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor's
report to the related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to ccase to continue
as a going concem
.« Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation. We communicate with those charged with governance
regarding, among other matters, the planned scope and timing of the audit and significant audit
findings, including any significant deficiencies in internal control that we identify during our audit.
We also provide those charged with govemance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with

relevant ethical requirements regarding independence, and to communicate with them all relationships
and other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.
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Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central
Govemnment of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we
give in the “Annexure A” statement on the matters specified in paragraphs 3 and 4 of the Order, to
the extent applicable.

As required by Section 143(3) of the Act, we report that:
(a) We have sought and obtained all the information and explanations which to the best of our

knowledge and belief were necessary for the purposes of our audit,

(b) In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books.

(¢) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with
by this Report are in agreement with the books of account.

(d) In our opinion, the aforesaid standalone financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)

Rules, 2014,

(e) On the basis of the written representations received from the directors as on 31st March, 2022
taken on record by the Board of Directors, none of the directors is disqualified as on 31st March,
2022 from being appointed as a director in terms of Section 164 (2) of the Act.

(f) With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in

“Annexure B”.
(g) With respect to the other matters 10 be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our

information and according to the explanations given to us:
i. The Company does have pending litigations which would impact its financial position and the

same has been disclosed in the Notes to Accounts
ii. The Company did not have any long-term contracts including derivative contracts for which

there were any material foreseeable losses.
iii. There were no amounts which were required to be transferred to the Investor Education and

Protection Fund by the Company.

iv.
(a) The management has represented that, to the best of it's knowledge and belief, other than as
disclosed in the notes to the accounts, no funds have been advanced or loaned or mvmted (either
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understanding, whether recorded in writing or otherwise, that the Intermediary shall, whether,
directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the company (“Ultimate Beneficiaries™) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries;

(b) The management has represented, that, to the best of it's knowledge and belief, other than as

disclosed in the notes to the accounts, no funds have been received by the company from any

person(s) or entity(ies), including foreign entities (“Funding Parties™), with the understanding,

whether recorded in writing or otherwise, that the company shall, whether, directly or indirectly,
lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of
the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries; and
(c) Based on audit procedures which we considered reasonable and appropriate in the
circumstances, nothing has come to their notice that has caused them to believe that the
representations under sub-clause (i) and (ii) contain any material mis-statement.
(v) The company has not declared or paid any dividend during the year in contravention of the
provisions of section 123 of the Companies Act, 2013.

(h) With respect to the matter to be included in the Auditors’ Report under Section 197(16) of the
Act, in our opinion and according to the information and explanations given to us, the managerial
remuneration given is within the limit prescribed by section 197 of the Companies Act, 2013,

For Mayur B. Mehta
Accountants )

UDIN: 2214 428;\WDN EE9677

Place: Thane
Date: 1% September, 2022
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"ANNEXURE A" TO INDEPENDENT AUDITOR’S REPORT

Report as required by the Companies (Auditor’s Report) Order, 2020 (“the Order"), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies Act,
2013 (Refer to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ section
of our report of even date) With reference to the Annexure A referred to in the Independent

Auditors’ Report to the members of the Company on the financial statements for the year ended
March 31st, 2022, we report the following

Fixed asset Clause: -

(2)

(A) The Company has maintained proper records related to full particulars including
quantitative details and situation of Property, Plant and Equipment.

(B) the company has maintained proper records showing full particulars related to
intangible asset.

(b) In our opinion Property, Plant and Equipment have been physically verified by the
management at reasonable intervals. No material discrepancies were noticed on such
verification during the year.

(¢) The company doesn't own any immovable property whose Title Deeds are not held in
the own name but following are the immovable properties leased for the business with the
relatives:

Schedule of Immovable Property Title Deeds Not Held in the Name of Company

Whether
Title Deed
Holder is a
Promoter, Reason
i : Director or Property
Retevatemin | PSONCRT | GO | heldimme | Relaveol | i, | otteld
alan :
Property Value Name Of ol Which Date of
Employee Company
of
Promoter/Di
rector
AHL
Investment
a) o Rs. Direct Leave &
Property, Plant & |  Building 13 Coores |  Consultants Relative | 23-08-2009 | License
Equipment Private Basis
Limited
Property, Plant & Building Rs.5 Crores Rikhav Sh 28-07-2021 | Leave & |
Add: 11, MANISH BHUVAN, KISAN NAGAR - 1, WAGLE TE, THA > 604.
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Equipment | Insurance License
Brokers Basis
Private
“ Limited
Leave &
Property, Plant & = VaishaliR. | Relative of ;
Equipment | Duilding | Rs.1.2 Crores Shah Direotor | 04012014 L;:acsnl:e
o Leave &
Property, Plant & aas Hitesh H. . Z
Equipment Building | Rs.2 Crores Lakhani Director | 19-1-2003 Lchae:;:e
b) Investment
Property NIL
S i [ I
Property, Plant &
Equipment Retired
from Active Use NIL
and Held for
Disposal _
l | [ l
Others NIL
l [ 1 l [

(d) The company has not revalued its Property, Plant and Equipment during the year.
Therefore, the provisions of Clause (i){d) of paragraph 3 of the order are not applicable to
the company.

(e) No proceedings have been initiated or are pending agamstdhe company for holding any
benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and

rules made thereunder. Therefore, the provisions of Clause (i)(c) of paragraph 3 of the
order are not applicable to the company.

nn/h,f)v & ! Lim "
a. As the nature of the buslness of the oompany is of Shares & Stock Brokers and

" Add: 11, MANISH BHUVAN, KISAN NAGAR - 1, WAGLE ES

Nll

......

l)r—

dealing in shares & securities which do not require it to have any inventory. Thus
the said clause is not applicable to the company.

During the year, the company has been sanctioned additional working capital limits
on the basis of security in the form of pledge of shares & securities from banks /
financial institutions. Accordingly, the quarterly returns or statements filed by the
company with such banks or financial institutions are in amement with the books
of account of the Company and no material dlscrepan et

reporting the same.
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D —

Loan glven by company clause: -
During the year the Company has made investments and has granted loans or

advances in the nature of unsecured loans to companies, Limited Liability

Partnerships or other parties.
a.
Amount
Transaction #
Nature of Outstanding as on
Sr.No. | ton | Name of Party Amount 31st March, 2022
(Rs.) (Rs.)
Investment in kim“"e
1 mﬂls;sjgmty Ricikor Petvats 1,1082,575/- 1,10,82,575/ -
Limited
| Vipsa Bearings
2 Loans Given Private 7,09,40,797 /- NIL
Limited

b. In our opinion, the terms and conditions of the grant of all loans & advances
in the nature of loans and guarantees provided are not prima facie,
prejudicial to the interest of the Company.

c. In the case of the loans and advances in the nature of loans, the schedule of
repayment of principal and payment of interest are regular.

d. There are no overdue amounts in respect of the loan and advances granted.

e. The company has not granted loans or advances in the nature of loans
repayable on demand to Promoters, related parties as defined in clause (76)
of section 2 of the Companies Act, 2013.

the year under audlt thc oompany has complied with the provisions of section 185
and 186 of the Companies Act, 2013 in respect of loans, investments, guarantees and
security.

Deposits clause: -

During the year under audit, the company has not accepted any deposns from the public to
which the directives issued by Reserve Bank of India or the provisions of Sections 73 to 76
or any other relevant provisions of the Companies Act, 2013 andghe rules framed there
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We have been informed that Central Government has not prescribed the maintenance of
cost records under Section 148(1) of the Companies Act, 2013, in respect of any activities

carried on by the company.

Statutory Dues clause: -

a) According to the information and explanations given to us and on the basis of our
examination of the books of account, the Company has been generally regular in
depositing undisputed statutory dues including Goods and Services Tax, provident
fund, employees’ state insurance, income-tax, sales-tax, service tax, duty of customs,
duty of excise, value added tax, cess and any other statutory dues as applicable,
during the year with the appropriate authorities. As on 31" March, 2022, there are no
such undisputed dues payable for a period of more than six months from the date

they became payable.

b) According to the information and explanations given to us and on the basis of
examination of records of the company, following are the dues outstanding in respect

of on account of any dispute.
Amount in |
| Sr. No. Statute Period Dispute Status
1 The Income 3 i Appeal -
| Tax Act 1961 FY 2016-17 Rs. 18,577/ CIT(A)
| 2 The Finance F.Y.2014-2015 | Rs.4,32,898/-
Act 1994 F.Y.2015-2016 | Rs.3,81,017/- Appeal -
(Service Tax) F.Y.2016-2017 | Rs. 12,63,929/- CESTAT
F.Y.2017-2018 | Rs.9,84,519/-
3 The Finance
Act 1994 ApriltoSept | pq5,73,896/- :
: 2015
(Service Tax)
4 The Finance
Act 1994 F.Y.2014-2015 | Rs.6,90,988/- -
(Service Tax)
Total Rs.43,45,824/-
Tax Assessment clause: -
In our opinion and according to the information and explanations given to us, there are no

transaction that needs to
surrendered or disclosed as income during the year in the 13

Tax Act, 1961 (43 of 1961).

be recorded in the books of account which have been either
essments under the Income
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Repayment of loans clause: -

(a) In our opinion and according to the information and explanations given to us, the
Company has not defaulted in repayment of any loan or other borrowings or any interest
due thereon to any lender.

(b) In our opinion and according to the information and explanations given to us, the
company has not been a declared willful defaulter by any bank or financial institution or
other lender.

(¢) In our opinion and according to the information and explanations given to us, the loans
were applied for the purpose for which the loans were obtained.

(d) In our opinion and according to the information and explanations given to us, there are
no funds raised on short term basis which have been utilized for long term purposes.

() In our opinion and according to the information and explanations given to us, the

company has not taken any funds from any entity or person on account of or to meet the

obligations of its subsidiaries, associates or joint ventures.

(f) In our opinion and according to the information and explanations given to us, the

company has not raised loans during the year on the pledge of securities held in its

subsidiaries, joint ventures or associate companies,

£1PO and other public offer ‘-

According to the information and explanations given to us, the company has not raised any
moneys by way of initial public offer or further public offer (including debt instruments) or
term Loans or by way of any preferential allotment or private placement of shares during
the year,

Stating of fraud clause: -

{a) We have not noticed any case of fraud by the company or any fraud on the Company by
its officers or employees during the year, The management has also not reported any case
of fraud during the year. _

(b) During the year no report under sub-section (12) of section 143 of the Companies Act
has been filed by the auditors in Form ADT-4 as prescribed under rule 13 of Companies
(Audit and Auditors) Rules, 2014 with the Central Government.

(c) As auditor, we did not receive any whistle- blower complaint during the year.

As per the information and explanations received to us all transactions with the related
parties are in compliance with sections 177 and 188 of Companies Act where applicable,
and the details have been disclosed in the financial statements, etc., as required by the
applicable accounting standards. Identification of related partisSsere made al‘ldpmvided

the management of the company. M
» ‘»’»A\
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s_.' . BN w2 v PR L
%hnnmnmﬁ;{oumsmalmdgmmam: -

e company is not covered by section 138 of the Companies Act, 2013, related to
appointment of internal auditor of the company. Therefore, the company is not required to

appointed any internal auditor. Therefore, the provisions of Clause (xiv) of paragraph 3 of
the order are not applicable to the Company.

—

N S O T n e

According to the information and explanations given to us and the records examined by us,

the company has not entered into non-cash transactions with directors or persons connected

with him. Accordingly, paragraph 3(xv) of the order is not applicable.

Register under RBI AGt 1934 clause:-

(a) The Company is not required to be registered under section 43-1A of the Reserve Bank
of India Act, 1934,

(b) The company is not a Core Investment Company (CIC) as defined in the regulations
made by the Reserve Bank of India.

(¢) As per the information and explanations reccived, the group does not have any CIC as
part of the group.

preceding financial year.

of Statitory Auditor slase -

There has been no resignation of the p}uvioué statutory auditors during the year.

:'{'

atio Analysis Clause: -

ccording to the information and explanations given to us and on the basis of the financial
ratios, ageing and expected dates of realization of financial assets and payment of financial
liabilitics, other information accompanying the financial statements, our knowledge of the
Board of Directors and management plans and based on our examination of the evidence
supporting the assumptions, nothing has come to our attention, which causes us to believe
that any material uncertainty exists as on the date of the audit report that company is not
capable of meeting its liabilities existing at the date of balance sheet as and when they fall
due within a period of one year from the balance sheet date. We, however, state that this is
not an assurance as to the future viability of the company.
We further state that our reporting is based on the facts up to the date of the audit report
and we neither give any guarantee nor any assurance that all liabilities falling due within a
period of one year from the balance sheet date, will get discharged by the company as and
when they fall due. V
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Corporate Social Responsibility clause: -
There is no liability of the company under the provisions of section 135 of the Companies
Act, relating to Corporate Social Responsibility that needs to be transferred as the

company has complied with the applicable provisions related to the CSR and have spend
the amount.

Consolidated Financial Statements Clause: -
The company has its investments in whole owned subsidiary company. There have been no
qualifications or adverse remarks by the respective auditors in Companics (Auditor's

Report) Order (CARO) reports of the company included in the consolidated financial
statements

For Mayur B. Meht

Place: Thane
Date: 1" September, 2022

ANNEXURE B" TO INDEPENDENT AUDITOR’S REPORT

Report on the internal Financial Controls under clause (i) of sub-section 3 of section 143 of the
companies act, 2013 (“the act”)

We have audited the internal financial controls over financial reporting of M/s RIKHAV
SECURITIES LIMITED (“the Company”) as of 31* March 2022 in conjunction with our audit of
the standalone financial statements of the Company for the year ended on that =
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Management'’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered
Accountants of India (ICAI'). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting (the “Guidance Note”) and
the Standards on Auditing, issued by ICAIl and deemed to be prescribed under section 143(10) of
the Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both
applicable to an audit of Internal Financial Controls and, both Issued by the Institute of Chartered
Accountants of India. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls over financial reporting was established and maintained and if

such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk. The procedures selected depend on the auditor’s judgment, including the

assessment of the risks of material misstatement of the financial statements, whether due to

fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company's internal financial controls system over financial

reporting.

= ndd: 11, MANISH BHUVAN, KISAN NAGAR - 1, WAGLE ROP)
Email: mayur9891@gmail.com ; Contact @ +9 10§



MAYUR B. MEHTA
CHARTERED ACCOUNTANTS

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company’s internal financial control over financial reporting includes those policies

and procedures that (1) pertain to the maintenance of records that, in reasonable detail,

accurately and fairly reflect the transactions and dispositions of the assets of the company; {2)
rded as necessary to permit preparation

provide reasonable assurance that transactions are reco
of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only In accordance with authorizations

of management and directors of the company, and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorized acquisition, use, or disposition of the company’s
assets that could have a material effect on the financial statements.

inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such intemal financial controls over financial reporting were
operating effectively as at 31 March 2022, based on the intenal control over financial reporting
criteria established by the Company considering the essential components of internal control stated
in the Guidance Note on Audit of Intemnal Financial Controls Over Financial Reporting issued by

the Institute of Chartered Accountants of India.

For Mayur B. Mch

o

Place: Thane

Add: 11, MANISH BHUVAN, KISAN NAGAR - 1, WAGLE ESTATE, THANE - 400 604
Email: mayur9891@gmail.com : Contact @ +91 90292 53983 '



RIKHAV SECURITIES LIMITED

Office Add: OFFICE NO. 522-A, 9TH FLOOR, P...TOWER, DALAL STREET, MUMBAI, MUMBAI - 400001
(CIN - U99999MH1995PLLOBE63S)

SHEET AS AT 315t MARCH

i : E

, 2022

(3) Non-Current isbilities
(3) Long-Term Borrowings 4 18% a2
(5] Deferred Tax Liskditios {Net) 4571 S

o N o

(o) () Property, Plant & Equipment & intangible Assets- s

{i) Gross Block 66,640 57395
(4) Depreciation 54,87 (51,887)
(i) Net Block 11,768 5,508
(M) Intongible Assets
{i} Gross Block b5 15 2,871
{1 Depreciation (1,735)) (1,581}
(i} Net Block 1137 191
(b} Non-current investments 10 - 1
(¢} Deferred tax assets (net) .BII. Mm
|d) Long term kans and advances 1n 46,565 26316
{e) Other non-current assets - .
(2) Current Assets
(a) Current investments > ¥
[b] kvventories 2 1
{c) Trade receivables 12
(d) Cash and cash equivalents 13
() Short-term loans and advances "
() Other current assets 13
Totol Assets
NOTES TO ACCOUNTS 1

Sechedufes referred to above and notes eitoched there 1o form an integroaf part of Batence Sheet
This s the Bafance Sheet referred to ln our Report of even date,




: RIKHAV SECURITIES LIMITED
Office Add: OFFICE NO. 922-A, 9TH FLOOR, P.J.TOWER, DALAL STREET, MUMBAI, MUMBAI - 400001
(CIN - U99999MH1995PLCOB6635)
PROHT & LOSS STATEMENT FOR THE P€R|0° ENDED ON 31ST MARCH, 2022
% ,rw},.oi?\;’ . .‘ T

Revenue from operations 16 3,52,696 2,29,431
Il |Other Income 17 74,532 1,02,831
n ML Total Income (I +H)
IV |Expenses;
Employee Banefit Expense 18 52,530 24,548
Financial Costs 19 33,654 43,190
Depreciation and Amortization Expense 20 3,138 2,624
Other Administrative Expenses 21 1,23,761 1,27,422
IV. Total Expenses RiLHENC | 197,784
V  |Profit before exceptional and extracedinary items and tax (n-wj
VI |Exceptional Items > I

Vil |Profit before extraordinary items and tax (V - V1)
Vil [Extracrdinary Items

X fmworemml-wu)

X |Toxexpense:
(1} Current tax
(2) Deferred tax
X! |Profit(Loss) from the perid from continuing operations (IX-X)

Xt |Profit/{Loss) from discontinuing operations - »

X |Tax expense of discounting operations : i

XIv  |Profit/(Loss) from Discontinuing operations (XI1 - XHI) + R TR VO |
XV lwtm)fwthﬂpmmfm L.*i—”?._:::prc* cr& r—. -
XVI |Eaming per equity share:

(1) Baslc

{2) Diluted

Scheduwles rqfamdtoaboncndm:mmedthm te form on integral port of Profit & Loss Statement
This is the Profit & Loss Statement referred to in our Repart of even date.

For And On Behalf of Board

For MAYUR B. MEHTA

Monll R Shah
(Director)
(DIN - 01457390) (DIN - 08064436)

Place: ﬂ}lm
Date: 1st September, 2022
UDIN: 22142428AWDNEES677
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to conform to the current presentation)

Note: 1. Loan feom Tats Capital Fnancial Services Limited i sgainst Madge of
Shares

Note : 6 Trode

(v} Disputed dues - Others

Teral hoase : : 2 8.08.640 |

6.2 - Trade Payabiles ageing schedule: As at 31st March, 2021
15 |
! PRE S sl

5. No.

(o isa : o
(1) Disputed dues- MSME : : 5 : .
1(2 Disputed dues - Others 52 > . . 669,132
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Provision for Tax (A.Y. 22-23)
Provision for Tax (A.Y. 21-22)

] P Bl x

I T Y AR T VA rW S P2 W N o ey e NNt |
‘Current Year (Rs. In 000's) | Previous Year(Rs. In 000's),
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‘Note ; 10 Non Current lavestments

e -93'-,?_!:!‘9('?- e »:w&? ‘n-rmy‘u =
3 S 4| RS ( 8 In 000's}
1 |iwestment In Shares;
Investmant in RSL ESC PVT LTD (investment in was) 15410 15410
( 15,41,000 Equity Shares @ Rs.10/- (F.V. - Rs.10/-)

I |lewestment In Rikhav Insurance Broker Pyt Ltd 11,083
|1,00,685 Equity Shares @Rs.108/- F.V.« Rs.10/4)

3 |Investments in Shares & Securities

7,09,378 426,829
{Fair Market Value as on 31st March, 2022 Is 76,95,23,162/- )

Total (Rs)

Note: The abowe Investment in Wholly Owned Subsidiary Company ks carrled at cast.
rvestments in Quoted & Unquated securities sre carried at cost.

2 |Others {More than 6 Months):
a)Unsecured, Considerad Good :

3 |Reserve for doubtful debes

Total {Rs)

(1) Undisputed Trade receivables -congidered good
{i) Undisputed Trade receivabies -considered doubtful
(1li) Disputed trade receivables considered good

(Iv) Disputad trade receivables considered doubeful

(1) Undisputed Trade roceivables -considered good
(1) Undisputed Trade receivables -considered doubtful
(it4) Disputed trade recewvables considered good
(%) Disputed trade receivables considered doubrful




.13 Cosh & Cosh
1 nd
Cash Balance
454
sub Total () e
: 1,29,851 (2,41,213)
ub Total (8)
3 . 6,72,600 9,94,650
Sub Total {C)
otal [A + B +C]
v The above Fixed Deposits are utilised as under; _ Amount (Rs.000's) _Amount {Rs.000's)
I Against Exchange Deposit/Margins 3,28,550 4,97,350
i. Lien Against Bank Guarantee 3,30,000 2,16,250
iii. Marked Against Overdraft Facility 10,300 2,67,400
iv. Marked MCX for ALGO Trading 3,750 .
v. Marked Against IPO Application = 2,400
wi. Free Ficed Deposit - 11,250
Total 6,72,600 9,94,650

Note : 14 Short Term Loons & Advances
— P ¥ — e oA
AU B N by i

Advance to Vendors

GST Paid {T+2 Days)

GST Setoff

Profit & Loss Unexpired Contract

1
2
3
4
s |TDS on Receipt (A.Y. 22-23)
6
7
8
9




= I TRENY RO T
4C 03 '_ "

{Rs. in 000's)




3,138 2,624

w N -
8533:8“383:535:5“:80.qou-b




RIKHAV SECURITIES LIMITED
(CIN - U99999MH1995PLC086635)
CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH 2022
Amt in Rupees (009's)
31037202
CASH FLOW FROM OPERATING ACTIVITIES
et profit before tax 2,14,145
Add: Depreciation 3,138
Interest Paid 14,209
Less: Dividead Income (2,471)
Intecest received (72,589)
LTCG (1,06,838)
STCG (29,580},
Profit from Derivatives & Currency trade (1,24,918)
Profit from Speculation (Iatraday Trades) {17,221)
Operating profit before working capital chamges (1,22,175)
Less: Increase in Trade and other receivables l g::)
Add: Increase in Trade plyabksado&alllblﬂdu J4,
Lese: Increase in Other Non Current & Curreet Assels 28,897 1.97.274
Cash generated from operations 75,100
(41,845)
Direct Taxes paid (n.u:L
Net cash nw&umr‘ﬂﬂcmﬂm(ﬂ) _—m
(CASH FLOW FROM INVESTING ACTIVITIES
Dividend Incorme 2471
of shares & securitics (36,73,868)
je of shares & secerities 33,36229
Profit from Intraday 17,221
 from Trades in F&O and Currency Contracts 1,24918
Fixed Deposits 322,050
Purchise of Fixed Assels {9,245)
purchase of Unlisted Shares (11.083)
Net cash flow from investing activities (B) 1,08,694
CASH FLOW FROM FINANCING ACTIVITIES
Interest reocived 72,589
Interest Pald {14,209)
Margin & Depasit 10 Exchanges (19,662)
Loags Received 3,181
Loans Paid (197)
et cash flow from financing activities () 41,703
incresse/ (decrease) i cash & cash equivalents (A+B+C) 1,72,509
& cash equivalents apening balance (2.40,759)|
ICIJI & cash ﬂﬂnm closing balance 131,750 |
As per our Report ol even date i
For Mayur B. Mehta ' m For And O Behalf of Board
: IKHAV SECURITIES
sh H, Lakhanl  Moail R. Shah
(Director) (Director)
(DIN - 91457990)  (DIN - 08064436)



V SECURITIE IE

SIGNIFICANT ACCOUNTING POLICIES AND NOTES ON ACCOUNTS FORMING PART OF
THE ACCOUNTS FOR THE YEAR ENDED 3157 MARCH, 2022

A. Significant Accounting Policies:

1. Company OQverview

Rikhav Securities Limited is one of the professionally managed Shares & Stock
brokers. The company’s objective is to be a leader in providing a full-service
brokerage house - to provide comprehensive advisory services to the client and to
offer complete management of their financial planning requirements. Our major
business focus has been on the development of Arbitration, HNI clients & Retail
clients, Currently, one of the Company's key strengths is the diverse portfolios held
by its board of directors - some of which include the Cash and Derivatives side of
the Capital Market, investing in IPOs, etc.

The company has modernized computerized operations with the state-of-art
technology. Our clients also have access to Internet based client-trading services In
the equities and derlvatives segment, Our group of professionals does ensure the
best available services for trading, depository, online Back office etc. We believe
‘Research Delivers and Research Differentiates’.

2. General:
The financlal statements have been prepared in conformity with generally accepted
accounting principles to comply in all material respects with the notified Accounting
Standards (AS) under Companies Accounting Standard Rules, 2015, as amended, the
relevant provisions of the Companies Act, 2013 (the Act).

The financial statements have been prepared under the historical cost convention
on an accrual basis. The accounting policies have been consistently applied by the
Company and are consistent with those used in the previous year except for those
that are specifically disclosed for the change in policies. The method of accounting
followed is mercantile basis.

Due to the Second lockdown on account of COVID-19, although the capital market
were Impacted and volatility has increased in the stock market; the company being a
SEBI registered intermediary and considered among essential services, continued to
operate during the lockdown in India and there was no major impact on our
business as the capital markets remained open and functioned normally.




RIKHAV SECURITIES LIMITED

SIGNIFICANT ACCOUNTING POLICIES AND NOTES ON ACCOUNTS FORMING PART OF

THE ACCOUNTS FOR THE YEAR ENDED 3157 MARCH, 2022

3. Use of Estimates:

5.

The preparation of financial statements in conformity with generally accepted
accounting principles requires management to make estimates and assumptions
that affect the reported amounts of assets and liabilities and disclosure of contingent
liabilities at the date of the financial statements and the results of operations during
the reporting year end. Although these estimates were based upon management’s
best knowledge of current events and actions, actual results could differ from these
estimates. Any revisions to the accounting estimates are recognized prospectively in
the current and future years.

Revenue Recognition:

Revenue is recognized to the extent that it is probable that the economic benefits
will flow to the Company and the revenue can be reliably measu red.,

Revenue recognition in the form of commission & brokerages for sub brokering with
BRLMs for various [P0's Is considered in the year in which the IPO’s are serviced.
Interest Income is treated to accrue on timely basis.

Lending Premium / Borrowing charges from the trades in Securities Lending &
Borrowing Market ([SLBM) segment Is recognized in the year in which the contract
far lending / borrowing is entered inko.

Income from the Stock Exchanges in the form of Incentives under Liguidity
Enhancement Incentive Programme Scheme (LEIPS) is recorded on the receipt
basis.

Property, Plant & Equipment & Intangible Assets;
Property, Plant & Equipment & Intangible Assets are stated at acquisition cost less
accumulated depreciation, if any.

Depreciation:

Depreciation on tanglble assets is provided on the written-down value method over
the useful lives of assets as per Part C of Schedule Il of the Companies Act, 2013,
Depreciation for assets purchased / sold during a period is proportionately charged.
Intangible assets are amortized over their respective individual estimated useful
lives, commencing from the date the asset is available to the Company for its use as
per AS 26 Intangible Assets. The carrying value of the asset is depreciated over the
remaining useful of the asset as per Schedule 11 of the Cnmpanie 2013. The




V RI D

SIGNIFICANT ACCOUNTING POLICIES AND NOTES ON ACCOUNTS FORMING PART OF

Tl

9.

10.

THE ACCOUNTS FOR THE YEAR ENDED 315" MARCH, 2022

carrying value of the asset after retaining the residual value is recognized in the
opening balance of retained earnings where the remaining useful life of the asset is
"Nl

Investments:

Investments are either clagsified as current or non-current based on Management’s
intention at the time of purchase. Current Investments are carried at cost Long term
[nvestments are carried at cost less provisions recorded to recognize any decline,
other than temporary, in the carrying value of each investment.

The Company has recognized current liability (refer note no, 5) for the trades
executed for sale of shares in the spot market through borrowing it from the SLEM
segment and has recognized the gain / loss on account af change in Fair Value of the
ohligation on valuation date. it

Current Assets, Loans & Advances
Loans and Advances are stated at the value if realized in the ordinary course of

business. Irrecoverable amounts, if any are accounted as bad debts and \ or
provided for as per management's judgment or only upon final settlement of
accounts with the parties.

Provision for taxation

a) Provision for Income Tax is made on the basis of the estimated taxable Income for
the current year in accordance with the provisions of the Income Tax Act, 1961

b) Deferred tax resulting from timing differences between book and tax profits is
accounted for under the lability method, at the current rate of ta, to the extent that
the timing differences are expected to crystallize. Deferred tax asset, if any, is
recognized and carried forward only to the extent that there is a reasonable
certainty that the assets will be realized in future.

Opening as on 1st April, 2021 {Asset) - Rs. 26,86,432/-
Add: Deferred Tax Asset reversal - Rs.(72,57,321)/-
Closing Balance as on 31 March, 2022 (Liability] - Rs.45,70,889/-
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11.Provisions, Contingent Liabilities and Contingent Assets:

The company recognizes
past event on which it is
the obligation in respect of which

Following are the Contingent Liabilities as on the Balance Sheet date.

SIGNIFICANT ACCOUNTING POLICIES AND NOTES ON ACCOUNTS FORMING PART OF
THE ACCOUNTS FOR THE YEAR ENDED 315" MARCH, 2022

a provision when there isa present obligation as a result of
probable that there will be outflow of resources to settle

reliable estimate can be made. Contingent assets
are neither recognized nor disclosed.

« Bank Guarantee avalled from the Banks are as follows:
Axis Bank
ICICI Bank
HDFC Bank

State Bank of Mauritius -

Total

Rs, 20 Crores
Rs. 20 Crores
Rs. 35 Crores
Rs. 10 Crores
Rs. 85 Crores

[ '\

« Following are the dues in dispute before the respective statutory authorities.

Amount in

Sr. No. Statute Period Status
Dispute —1
1 The Income Appeal -
J fer i nad FY 2016-17 | Rs 18,577/ CIT(A)
2 The Finance FY.2014-2015 | Rs. 4,32,898/-
Act 1994 FY.2015-2016 | Rs 3.81,017/- Appeal -
(Service Tax) EY.2016-2017 | Rs. 12,63,929/- CESTAT
L FY.2017-2018 | Rs.9,84,519/-
3 The Finance
Act 1994 i “; ‘;fl'ﬁs'apt Rs.5,73,896/-
{Service Tax]
4 The Finance
Act 1994 FY.2014-2015 | Rs.6,90,988/-
(Service Tax)
| Total | Rs.43,45824/-
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12. Details of Immovable Property:

TIES

ED

SIGNIFICANT ACCOUNTING POLICIES AND NOTES ON ACCOUNTS FORMING PART OF
THE ACCOUNTS FOR THE YEAR ENDED 3157 MARCH, 2022

Schedule of Inmovable Property Title Deeds Not Held in the Name of Company

Whether
Title Deed
Holder is a
Promoter, Reason
Relevant ltem in | Descnption Gross Title Deeds E:ﬁ::}f; 3; Hz:gpsﬁinl tm:' mfgg
the Balance of ltem of Carrying Held in the Bromater! Which iy e
Sheet Property Value Name Of Diraclor or Date i ol
Employee Company
of
Promoter/
Director
AHL o
a) Rs Investment Director 23.08- Leave &
Property, Plant & | Building : Consultants | Relative License
Equipment 12Crores | ~ poihe 2009 Basis
Limited
Rikhav
— Insurance Leave &
F'rnE i ; Pi?t & Building Rs.5 Crores Brokers Sharsholder Ezaﬁgi License
quipm Private Basis
Limited |
Relative of Leave &
Property, Plant & e Rs.1.2 Vaishali R, : 04-01-
Equipment Building Crores Shah s 2014 UEE: : si'?
3 Leave &
Property, Plant & T4 Hitesh H. Director
Equipment Building | Rs.2 Crores Lakhani e LEE s
asis
b} Investment
Property NIL
|
Property, Plant &
Equipment
Retired from NIL
Active Use and
Held for Disposal | |
Others NIL
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SIGNIFICANT ACCOUNTING POLICIES AND NOTES ON ACCOUNTS FORMING PART OF
THE ACCOUNTS FOR THE YEAR ENDED 315" MARCH, 2022

13. Capital WIP Ageing:

Capital WIP Ageing Schedule
Amount in CWIP for a period of (Rs.) |
Capital Werk In More than 3 |
Progress Less than 1 year | 1-2 years | 2-3 years years Total |
a) Projects in 41,69,891 3 = - 41,69,991
Progress
b) Projects
Temporarily MIL
Suspended
. | | .
1'*1- L&l 1 .\
Intangible Assets Under Development Ageing Schedule
Amount in Rs.
Amount in CWIP for a period of
Intangible Assets Under Less | 45 | 23 | Morethan3
than 1 Total
Development year years | years years
Projects in Progress MIL
Projects Temporarily Suspended NIL

15. During the year there has been no proceedings initiated or are pending against the
company for holding any benami property under the Benami Transactions
(Prehibition) Act, 1988 (45 of 1988) and rules made there-under.

16. During the year the company has continued availing Working Capital limits against
security hy way of pledge of quoted shares & securities. There is no material
discrepancy in quarterly statements filed by the company with banks/financial
institutions and are in agreement with books of accounts.




17. During the year there have b
section 248 of the Companies Act, 2013 or section 560 of Companies Act,

18. During the year there has been no tax asse
under any other relevant provisions of the
transactions needed to be recorded in

K

SIGNIFICANT ACCOUNTING POLICIES AND NOTES ON ACCOUNTS FORMING PART OF
THE ACCOUNTS FOR THE YEAR ENDED 315 MARCH, 2022

Tl

L

surrendered or disclosed as income in the Tax Assessments.

19. During the vear the company
2013. Accordingly during the year

Rs.12,33,200/- towards CSR contribution.

1956.

een no transactions with companies Struck off under

ssment or search or survey or proceedings
Income Tax Act, 1961. Hence there are no
the hooks of accounts which has bheen

is covered under section 135 of the Companies Act
the company has expended way by of Donation of

20. During the financial year the company has not traded or invested in Crypto Currency

or Virtual Currency.
21. Registration of Charges Schedule: i
Registration of Charges Schedule
Charge No. of
Asset on Pending Hﬁimm?;" Days
Sr No Creditor which Mature of Registration of satistaction Statutory | Reason
-MN8- | Details | Chargeis | Charge (Charge/Satisfacti | . _.n4i Period 5
Created on) I8 PENding | ayceeded
to be by
registerad)
Immovabl
@ property
or any
s mer&l t
1. Bank | "1 Fixed NA 100503831 | NA NA
Lirited ersonal
Guarante
e Line on
Fixed
Deposit
icicl Book
2. Bank debts. | Fluctuating NA 100495258 NA NA
Limited
I




RIKHAV SECURITIES LIMITED

SIGNIFICANT ACCOUNTING POLICIES AND NOTES ON ACCOUNTS FORMING PART OF
THE ACCOUNTS FOR THE YEAR ENDED 315" MARCH, 2022

charge
dated
611072021
Book
dabts;
HDFC Floating
3. Bank charge; | Fluctuating NA, 100385217 NA
Limited Current
Assets
SBM
Bank
| 4, (India) FDR Fixed MNA 100308072, NA
Limited |

There are no charges or satisfaction of any charges that are yet to be registered
with the ROC that goes beyond the statutory period. The above list is of the charges
Open as on 31st March, 2022.

22. During the peried under audit the company has not granted any Loans & Advances
to Promoeters, directors, KMPs, and the related parties.

23. During the year the Company Is not declared willful defaulter by any bank or
financial Institution or other lenders.

B. Notes on Accounts:
1. In the Opinion of the directors;

a) The current assets, loans and advances are approximately of the value stated, if
realized in the ordinary course of business.

b) The provision for all known liabilities are adequate and not in excess of the
amount reasonably necessary.




RIKHAYV SECURITIES LIMITED

SIGNIFICANT ACCOUNTING POLICIES AND NOTES ON ACCOUNTS FORMING PART OF

THE ACCOUNTS FOR THE YEAR ENDED 31°T MARCH, 2022

Current year  Previous year

(Rupees) (Rupees)
Contingent Liabilites provided for NIL NIL
Payment to Directors:

- Rent Paid 2,20,000 7.20,000
Director Remuneration 1.2,00,000 B,50,000
Commission & Brokerage NIL NIL

Payment to auditors :
a) Audit fees 60,000 60,000
b) Income tax and other matters 30,000 : 30,000
i 'L
15,10,000 16,60,000

Related party Disclosure:

Disclosure in respect of AS-18 ‘Related Party Disclosure’ as notified by the
companies Accounting Standard Rules, 2006 and Institute of Chartered Accounts of
India are given below:

Key Management Personnel:
a)] Mr. Hitesh H. Lakhani
b) Mr. Manish L. Jain

¢} Mr. Monil R. Shah

Mr. Dharmesh N. Shah & Mr. Vikram N, Shah are retired from the company on
09.10.2021 and Mr. Monil R. Shah is appointed as new director of Company on
09.10.2021

i) Concerns under same Management

a) RSL IFSC Private Limited

i) Transactions with the related parties during the year (figures in rupees) are as

follows, balance as on 31" March, 2022:




ECURITIES LIMITED

SIGNIFICANT ACCOUNTING POLICIES AND NOTES ON ACCOUNTS FORMING PART OF
THE ACCOUNTS FOR THE YEAR ENDED 3157 MARCH, 2022

Transaction with related | Company under same Key Management
parties management Personnel and Relatives

Loan given NIL =

(NIL) -
Director Remuneration NIL 12,00,000

[(NIL} 8,50,000
Salary Paid to Relatives NIL 26,80,000
(Director) (NIL) 7.90,000
Share of Profit to Relatives NIL NIL
(Director) (NIL) 66,35,891.50
Rent Paid to Director NIL 2,20,000

(NIL) 7,20,000
Rent Paid NIL «310,000
(Relative / Shareholder) (NIL) &4,80,000
Amenities Charges Paid NIL E

[NIL) 60,00,000
Commission & Brokerage NIL =
Paid (NIL) 4,496
Interest Received NIL NIL

[NIL) (NIL}

iv) Disclosure in respect of Micro and Small Enterprises:

The concern is in process of compiling relevant information from its supplier about
their coverage under the Micro, Small & Medium Enterprises Development Act,
2006. As the concern has not received any information from its supplier as on date
regarding their status under the above said Act and hence no disclosure has been
made and accordingly Trade Payables has been disclosed (Refer Note 6).

6. Earnings per share (EPS)

Particulars Current Year | Previous Year
Net profit/(loss) for equity share holders 17.39.02.464 9.57.33,706
{Numerator used for calculation)

No of equity shares of Rs 10/- each | 49,94000 _49,94,000
Weighted Average Number of equity shares . 49,94,000 30,53.417
Earnings per share of Hs 10/- each i 31.35




b)
)

TIES ED

SIGNIFICANT ACCOUNTING POLICIES AND NOTES ON ACCOUNTS FORMING PART OF

THE ACCOUNTS FOR THE YEAR ENDED 315" MARCH, 2022

Additional information as per Schedule 111 of the Companies Act, 2013 to the extent
applicable are as under:
(As certified by the Directors and relied upon by the Auditors)

Current Year  Previous Year

Value of Import on CIF Basis Nil Nil
Expenditure in the foreign Currency Nil Nil
Earning in Foreign Exchange Nil Nil

Previous Year figures have been rearranged and regrouped wherever necessary to
make them comparable with the current year figures.

As per our report of even date attached
For Mayur B. Mehta e For and on behalf of Board .

-

Accoun

aplgon B MES For Rikhav Securities Limited 75
! o 5 w .-"'---'-‘
f\// 3 . . : ,..:'_’.-’f-’

- MO, sxh '} ni Monil R Shah

ﬁ 1 (Director)

Place: Thane
UDIN: 22 14242BAWDNEE9677



